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$Q�*DRGKDO
:KHQ�WKH�,ULVK�ODQJXDJH�PLJUDWHG�WR�$PHULFD�� LW�UHVXOWHG�LQ�WKH�IRXQGLQJ�RI�$Q�*DRGKDO�² WKH�ILUVW�
MRXUQDO�WR�EH�SXEOLVKHG�ODUJHO\�LQ�,ULVK�
,�0HLULFHi�D�FXLUHDGK�FHDQQ�GH�QD�FKpDG�LULVt�*DHLOJH�DU�EXQ��%·LQ�$Q�*DRGKDO��DJXV�WKiLQLJ�Vp�
DPDFK�VD�EKOLDLQ�������1t�*DHLOJH�DPKiLQ�D�EKt�LQWL��DFK�EKt�PpLG�VXQWDVDFK�GHQ�WHDQJD�VLQ�OH�
IiLO�LQWL��DJXV�EKt�QD�OpLWKHRLUt�DQQ�² GDRLQH�D�EKDLQ�OH�VDRWKU~�IRUOHDWKDQ�QD�*DHLOJH�VD�FKXLG�
GHLUHDQDFK�GHQ���~�KDRLV�L�0HLULFHi��
0tFKHiO�Ð�/yFKiLQ� D� FKXLU�DU�EXQ� t�� IHDU�DV�%DLOH�DQ�0KXLOLQQ� L�J&R�QD�*DLOOLPKH��JDU�GRQ�
'~Q�0yU��%KDLQ�Vp�1XD�(DEKUDF�DPDFK�VD�EKOLDLQ�������DJXV�EKt�UDQJ�FiLOL~LO�*DHLOJH�DLJH�L�
P%URRNO\Q�² UDQJ�DU�IiLVFHDGK�D�OiQ�FXPDQQ�*DHLOJH�DV��%Kt�UDQJDQQD�*DHLOJH�DU�IXG�QD�KiLWH�
DJ�DQ�DP��L�1XD�(DEKUDF��L�P%RVW~Q��L�6LFHiJy�DJXV�LQD�OiQ�iLWHDQQD�QiUEK�LDG��JDQ�WUiFKW�DU�
yFiLGt�*DHLOJH��DU�FKXPDLQQ�*KDHLOJH�DJXV�DU�FKRO~LQ�*KDHLOJH�L�QXDFKWiLQ�iLULWKH��%Kt�QHDUW�
OHDEKDU�*DHLOJH�L�OHDEKDUODQQ�SKRLEOt�%KRVW~LQ��/HDQ�DQ�VFpDO�PDU�VHR�DU�IHDGK�QD�PEOLDQWD��VD�
EKOLDLQ������FXLUHDGK�F~UVD�*DHLOJH�DU�IiLO�DJ�+DUYDUG��DJXV�VD�EKOLDLQ������WKiLQLJ�&RQUDGK�
QD�*DHLOJH�JR�GWt�0HLULFHi��Fp�JR�UDLEK�GRLFKHDOO�pLJLQ�DU�QD�KHDJUDtRFKWDt�G~FKDVDFKD URLPKH��
%Kt� *DHLOJHRLUt� DJXV� FDLQWHRLUt� G~FKDLV� OH� IiLO� DU� IXG� QD� WtUH�� DU� QyV� GOtRGyUD� GDUEK� DLQP�
+XJKHV�DU�EKXDLO�'XEKJKODV�GH�KÌGH�OHLV�L�1HEUDVND��¶5XJDGK�DJXV�WyJDGK�L�0HLULFHi�p�DFK�
PDU�VLQ�IpLQ�EKt�WRJKD�QD�*DHLOJH�DLJH·��$V�DQ�VDRO�VLQ�D�WKiLQLJ�DQ�LULV�QXD�

$Q� *DRGKDO�� OHDEKDU�LULV� PKtRVDPKDLO�� WDEKDUWKD� FKXP� DQ� 7HDQJD� *KDHGKLOJH� D�
FKRVQDGK�DJXV�D�VKDRWKUXJKDGK�DJXV�FKXP�)pLQ�ULDJKOD�&KLQHDGK�QD�K�eLUHDQQ��

%Kt� WXDLULVFt� L� P%pDUOD� DJXV� L� Q*DHLOJH� LQWL� �¶6JHXOWD� Ð·Q� W�6HDQ� 7tU·��� GiQWD�� DOWDQQD� DJXV�
JLRWDt�VWDLUH�² DJXV�OLWUHDFKD��DU�QGyLJK��FXLG�DFX�L�Q*DHLOJH�QD�EKIRJKODLPHRLUt�DJXV�FXLG�HLOH�
OH�FDLQWHRLUt�G~FKDLV�
%D�QyV�DJ�$Q�*DRGKDO FiLO� DQ� OpLQQ�*KDHODt� D�EKXDQ~�DJXV� FRUUVKDLJKHDG�D� WKDEKDLUW�GR�QD�
6DVDQDLJK�� 6KHDV� DQ� /yFKiQDFK� OH� Ð� 'RQQDEKiLQ� 5RVD� DJXV� D� OHLWKpLGt�� GUHDP� QD� OiLPKH�
OiLGUH�� DJXV� Pi� WKiLQLJ� DQ� &DLWOLFHDFKDV� DJXV� DQ� QiLVL~QDFKDV� VDODFK� DU� D� FKpLOH� LV� DJ� DQ�
EKIULWKFKOpLUHDFKDV�D�EKtRGK�DQ�EXD���
%Kt�WXDLULVFt�IDGD�DU�DQ�LULV�DU�yFiLGt�PHDV~OD�QD�PHiQDLFPH�*DHODt���DQ�FKXLG�DFX�DU�VSpLV�OHR�
DQ�*KDHLOJH��DJXV�DLVWt�IDRLQ�JFXLEKL~ODFKW��UXG�D�WKHDVWDLJK�y�GKDRLQH�D�EKt�DJ�LDUUDLGK�LDG�
IpLQ�D�FKXU�FKXQ�FLQQ�VD�VDRO�DJXV�GURLP�OiLPKH�D�WKDEKDLUW�GR�QyVDQQD�W~WDFKD�QD�PERFKWiQ��
0DU�D�GHLU�%UHDQGiQ�Ð�%XDFKDOOD��VFROiLUH��LQ�DOW�EUtRPKDU�D�VFUtREK�Vp�IDRLQ�LULV�

7i�FRPKDUWKDt�VyLUW�QD�KDLFPH�VLQ�OH�OpDPK�JR�VRLOpLU�Qt�DPKiLQ�VDQ�LULV�WUt�FKpLOH�DFK�
VQD� EO~LUt� DLVWL� DWi� WDEKDUWKD� FKHDQD� DJDP�� DQ� VHDPUyJDFKDV�� DQ�PDRLWKQHDFKDV�� DQ�
SL~UDWiQDFKDV��DQ�VHLFWHDFKDV��DQ�EKUpDJPKHDV~ODFKW�L�GWHDQQWD�D�FKpLOH�

/HLV�DQ�DLFPH�VLQ�D�EKDLQ�DQ�/yFKiQDFK�IpLQ��e� LQD�PK~LQWHRLU�DU�GW~V��p�DJ�GXO�OH�KiUDFKDV�
DJXV� OH� KDPKDQWUDtRFKW� WDO~Q� LQD� GKLDLGK� VLQ�� p� LQD� QyWDLUH� SRLEOt� DJXV� LQD� FKRLPLQLVLQpLU�
PLRQQDt�IUHLVLQ�² GKi�FKHLUG�D�EKt�WKDU�D�EKHLWK�PHDV~LO� 1tRU�OHDVF�OHLV�D�JKQyWKDt�IpLQ�D�FKXU�



�

FKXQ�FLQQ�VDQ�LULV� OH� IyJUDt�DJXV� OH�VFpLPHDQQD��DFK�LV�GyFKD�JXUE�p�D�VSDUiQ�IpLQ�D�EKt�PDU�
FK~OWDFD�DJ�$Q�*DRGKDO��&DLOOHDGK�p�VD�EKOLDLQ�������DJXV�IXDLU�DQ�LULV�IpLQ�EiV�VD�EKOLDLQ�������
&LEp�ORFKW�D�EKt�DU�DQ�$Q�*DRGKDO WKXJ�Vt�iEKDU�OpLWKHRLUHDFKWD�GR�OXFKW�*DHLOJH�QXDLU�D�EKt�VLQ�
JDQQ��DJXV� WKXJ� Vt� FDRL�GyLEK�DU� LDG� IpLQ�D� FKXU� LQ� L~O��$U�pLJHDQ� LV�Ji�D� Ui�QiUEK� IKpLGLU�D�
OHLWKpLG�D�FKXU�DU�EXQ�VDQ�$VWUiLO�DJ�DQ�DP��
,�GWDFD�OH�VWDLU�QD�*DHLOJH�VQD�6WiLW��LV IL~�DQ�OHDEKDU�VHR�D�OpDPK��*R�0HLULFHi�6LDU��1D�*DHLO�DJXV�
0HLULFHi��HDJ��6WLRIiQ�Ð�K$QQUDFKiLQ��$Q�&OyFKRPKDU�7HR�������

�D�D�D�D�

'HRUDtRFKW$Q�,ULVK�ODQJXDJH�QRYHO�RQO\�DYDLODEOH�LQ�LWV��¶XQFHQVRUHG�·�IRUP��LQ�&]HFK�
,V� IDGD�'HRUDtRFKW OH� 3iGUDLF� Ð� &RQDLUH� DU� QD� OHDEKDLU� LV� QHDPKFKRLWLDQWD� GiU� IRLOVtRGK� L�
Q*DHLOJH�� $FK� PiV� PLDQ� OHDW� DQ� OHDJDQ� EXQ~VDFK� LRPOiQ� D� OpDPK� FDLWKILGK� W~� 6HLFLV� D�
IKRJKODLP��'DQLHOH� )XUWKQHURYD� D� ULQQH� DQ� W�DLVWUL~FKiQ�� DJXV� EDLQHDGK� IHLGKP� DV� iEKDU� D�
IiJDGK�DU�OiU�VD�OHDJDQ�*DHLOJH�GH�EKDUU�FLQVLUHDFKWD�DFK�DWi�OH�IiLO�JR�IyLOO�VQD�OiPKVFUtEKLQQt��
1iU�GKHDV�DQ�UXG�Gi�EKIRLOVHRIDt�OHDJDQ�QXD�*DHLOJH�D�EKt�FKRPK�FXLPVLWKHDFK�FpDQQD"
7*�:LOO�LW�JR�LW�DORQH"
7iWKDU�i�iLWHDPK�OH�IDGD�JXU�FKHDUW�57e�DJXV�7*��D�GKHDO~�DPDFK�y�FKpLOH��DJXV�LV�JHDUU�JR�
PEHLGK�DQ�W$LUH�'HUPRW�$KHUQH�DJ�GpDQDPK�VWDLGpLU�DU�PKHDPUDP�yQ�5RLQQ�&XPDUViLGH�D�
PKRODQQ� JR� GWUHDEKIDGK� 7*�� D� KLRPDLUH� IpLQ� DQ� EKOLDLQ� VHR� FKXJDLQQ�� 'HLU� DQ� 5RLQQ� JR�
PEHDGK�FRVWDV�DJ�JDEKiLO�OHLV�VHR�� Vp�PKLOOL~Q�HRUy�VD�EKUHLV�LQ�DJKDLGK�QD�EOLDQD�² DJXV�JXU�
JKi�GR�7*��QtRV�O~�DWKFKUDROWyLUHDFKWD�D�GKpDQDPK�DJXV�QtRV�Py�iEKDLU�QXD�D�VKROiWKDU��1t�
ILRV DQ�OHRU�DQ�PDRLQL~�EUHLVH�FKXQ�DQ�RLUHDG�VLQ�FXPDGyLUHDFKWD�D�VSUHDJDGK��DFK�E·IKpLGLU�
JR�PEHDGK�57e�ViVWD�JR�PDLWK�IiLO�UpLGK�OHLV�DQ�LDUODLV�D�WKiLQLJ�LVWHDFK�DQ�GRUDV�FKXLJH��1t�
UDLEK�DQ�FUDROWyLU�QiLVL~QWD�UyWKXJWKD�GRQ�*KDHLOJH�ULDPK��DJXV�LV�p�DQ�VFDU~LQW�DQ�OHLJKHDV�LV�
IHDUU�VD�FKiV�VHR��
)pDFK��ZZZ�IRLQVH�LH
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$Q�*KDHLOJH�DJXV�DQ�FOy7KH�7XGRUV�ZHUH�WKH�ILUVW�WR�SULQW�ERRNV�LQ�,ULVK�² QRW�IRU�ORYH�RI�WKH�ODQJXDJH��EXW�IRU�UHDVRQV�RI�VWDWH�DQG�FUHHG�
'i�QDLPKGt�LDG�QD�7~GDUDLJK�GR�GK~FKDV�QD�KeLUHDQQ��EKt�D�IKLRV�DFX�JR�PDLWK�QiUEK�IKpLGLU�
DQ�3URWDVW~QDFKDV�D�FKXU�FKXQ�FLQQ�DQQ�DFK�DPKiLQ�WUt�WKHDQJD�QD�WtUH��%·IKL~�OHLV�QD�K~GDUiLV�
OHDEKDLU�D�VKROiWKDU�FKXLJH�Gi�EKDUU��DJXV�PXUDE�LRQDQQ�LV�DRV�OpLQQ�QD�KeLUHDQQ�EKt�WHDFKW�
DFX� DU� IKHDUDV� FOy�� $V� VHR� D� WKiLQLJ� DQ� FKpDG� OHDEKDU� D� FXLUHDGK� L� JFOy� ULDPK� LQ� eLULQQ� �
FDLWLFHDVPD�OH�6HiQ�Ð�&HDUQDLJK��&RQQDFKWDFK��FLVWHRLU�$UGHDJODLV�1DRPK�3iGUDLJ��DJXV�IHDU�
D�EKDLQ�DPDFK�FpLP�LQ�ROOVFRLO�&DPEULGJH�

$LUWLRJXLO GDLULJKH�GRQ�ULDJKDLO�FKULRVGDLJKH��DWi�DU�Qi�JFXUDPDFK�PDLOOH�OH�~JKGDUUDV�
XDFKGDUDQ�FKLOOH�DJXV�WXDLWKH�QD�ULJKH�VR�QD�KpUHDQG��LV�FRLU�Gi�JDFK�DRQ�QGXLQH�DWi�
XPKDO�GR�UHDFKG�'LD�DJXV�QD�EDQG�UtRJKDQ�GR�JKDEKDLO�FKXLJp��DJXV�JR�VEHVLDOWD�GRQ�
FKOpU�����������



�

>$LUWHDJDLO�iLULWKH�GRQ�ULDLO�&KUtRVWDt��DWi�DU�D�JFXU�DPDFK�PDLOOH� OH�K~GDUiV�XDFKWDUiLQ�FKLOOH�DJXV�
WKXDLWKH�UtRFKW�VHR�QD�KeLUHDQQ��LV�FyLU�GR�JDFK�DRQ�GXLQH�DWi�XPKDO�GR�UHDFKW�'p�DJXV�QD�%DQUtRQD�
D�JKDEKiLO�FKXLJH��DJXV�JR�VSHLVLDOWD�GRQ�FKOpLU� �����@������������������������������������������������������������������������������������

,V� p� DQ� FOy� D� ~ViLGHDGK� FKXLJH� Qi� FOy� D� JHDUUDGK� L�/RQGDLQ� WLPSHDOO� QD�EOLDQD� ����� DJXV� D�
FKXLU� DQ� EKDQUtRQ� eLOtV� DQDOO� JR� GWt� %DLOH� ÉWKD� &OLDWK�� &Oy� DLW� WDUUDLQJWHDFK� p� D� EKIXLO� D
,RGiODFK�DQQ��LQ�pLQHDFKW�OH�OLWUHDFKD�*DHODFKD�DJXV�OLWUHDFKD�5yPKiQDFKD��&XLUWHDU�VpLPKL~�
LQ�L~O�OH�SRQF�Qy�OH�K��DJXV�Qt�~ViLGWHDU�DQ�DJ~LG�Qy�¶IDGD·�JR�ULDOWD��,V�FRV~LO�JR�QGHDUQD�DQ�
&HDUQDFK�D�FKXLG�SDLGUHDFKD�D�FKyLSHiLO��D�EKHDJ�Qy�D�PKyU��y�)RLUP�QD�1XUUQXLGKHDGK�$JDV�
IUHDVGDO�QD�6DFUDPXLQWHDGK OH�6HiQ�&DUVXHO��(DVSDJ�,QVH�*DOO��)RLOVtRGK�DQ�VDRWKDU�VLQ�L�Q'~Q�
eLGHDQ� VD�EKOLDLQ� ������ DJXV�EDLQHDGK� IHLGKP�DV� FOy� iODLQQ�5yPKiQDFK��$U�QyV� OHDEKDU�8t�
&KHDUQDLJK��Qt�~ViLGWHDU�DQ�DJ~LG�JR�VHDVWD��

'RQ� WULQRLG� WKRJKDLGKH� WKUp�SHDUVDQGDLJK� �L��GRQDWKDLU�PKRU�PKLUEKDLOHDFK��	�GRQ�
PKDF�PKDLIHDFK�PKRU� FKXPDFKWDFK�� DJDV� GRQ� VSLUDG� QDRPK� Qy� RLUUGKHLUF�� LV� FyLU�
JDFK�XLOH�RQRLU�	�JKORLU�DJXV�EKXLGKHDFKDV�GR�WKDEKDLUW�WUp�EKLRWK�ILyU�
>'RQ� 7UtRQyLG� WKRID� WUt� SKHDUVDQD�� L�H�� GRQ� $WKDLU� PKyU� PKtRU~LOHDFK�� DJXV� GRQ� 0KDF�
PKDtIHDFK� PKyU� FKXPKDFKWDFK�� DJXV� GRQ� 6SLRUDG� QDRPK� Qy� RLULUF�� LV� FyLU� JDFK� XLOH� RQyLU�
DJXV�JKOyLU�DJXV�EKXtRFKDV�D�WKDEKDLUW�WUt�EKHLWK�ItRU�@�

&UtRFKQDtRQQ�DQ�VDRWKDU�PDU�VHR�
'R� FKXP� JDFK� XLOH� FKULVGXLGKH� DU� IHDGK� DQ� GRPKDLQ� JR� KLPODQ� 	� JR� KDLULGKH�
GIHDUDLEK�$OEDQ�	� (LUHDQG�� GRQ�PKHLG� GLEK� OHU� EKDLO� EULDWKUD� GtVOH�'p�GR� JKDEDLO�
FKXFD�QD�JFURLGKHDGQDLEK�	�QLQGWLQGLEK�� DWD�(yLQ�&DUVXHO�DFXU�DEKHDQGDFKWD�DJDV�
DJXLGKH�DQ�VSLUDG�QDRPK�GKRLEK�RGKLD�DWKDU�WULG��,26$�&5,67�$5�'7,*+($51$�
>&KXQ�JDFK�XLOH�&KUtRVWDt�DU�IHDGK�DQ�GRPKDLQ�JR�KLRPOiQ�DJXV�JR�KiLULWKH�G¶IKLU�$OEDQ�DJXV�
eLUHDQQ��GRQ�PKpLG�GtEK�LQD�EKIXLO�EULDWKUD�GtOVH�'p�D�JKDEKiLO�FKXFX�LQD�JFURtWKH�DJXV�LQD�Q�
LQWLQQt��DWi�(RLQ�&DUVXHO�DJ�FXU�D�EKHDQQDFKWD�DJXV�DJ�JXt�DQ�6SLRUDLG�1DRLPK�GKyLEK�y�'KLD�
$WKDU�WUt�ËRVD�&UtRVW�ÈU�G7LDUQD�@

6D� EKOLDLQ� ����� WKiLQLJ� OHDEKDU� HLOH� DPDFK� L�P%DLOH�ÉWKD�&OLDWK��/HDEKDU� QD� Q8UQXLJKWKHDGK�
J&RPKFKRLGFKLRQQ �OHDJDQ�*DHLOJH�GHQ�¶%RRN�RI�&RPPRQ�3UD\HU·���$U�QyV�8t�&KHDUQDLJK��EKt�
IHDU� D� GKpDQWD�� 8LOOLDP� Ð� 'RPKQDLOO�� LQD� FKLVWHRLU� DJ� $UGHDJODLV� 1DRPK� 3iGUDLJ�� DJXV�
EDLQHDGK� IHLGKP� DV� DQ� JFOy� FpDQQD� LV� D� ~ViLGHDGK� L� JFRPKDLU� � DQ� FKDLWLVFHDVPD�� *DHLOJH�
EKLQQ�PKDRUJD�DWi�DQQ�

%XGK� GKHLJKHDQDFK� DQ� WDQVDRLQ� DQ� GRUXV� GR� EKXDODGK�� DJXV� Kp� LDWD�� $JXV� EXGK�
GKHLJKHDQDFK� WUyFXLUH� GKLDUUXLGK�� DU� PEHLWK� GRQ� FKHDUWEKUHLWKHDPKQXV� GR� OiLWKLU��
8FK� LRV� PyU� DQ� WiGKEKDU� ~DWKIKiLV�� JXWK� EDJUDFK� DQ� FKHLUWEKUHLWKHDPKQXLV�
GpLVGHDFKG�� GR� JKpQWDU� RUURVDQ� LROOy� DQ� EKUHLWKL·PKQXLV�� $Q� WDQ� D� GpXUWDU� ULX��
LPJKLGK� D� OXFKG� QD� PDOODFKG� FKXP� QD� WHLQHDGK� VtRUU~LGKH�� QRFK� DWi� DU� QD�
KXOOPKXJKDGK� GRQ� 'LDEKDO� DJXV� Gi� $LQJOLEK�� $U� DQ� iGKEKDUVRLQ� D� EKUiLWKUL·FKD��
ELRPXLG� DU� iU� JFRLPKpXG� DU� IHDGK� EKtDV� iP� DJDLQQ�� DJXV� DQXV� Oi� DQ� WVOiQDLJKWKH�
OLQG��2U�DWi�D�QyLGKFKH�DJ� WHDFKG��DQG�QDFK� IpLGLU�GiRLQHDFK�REXLU�GKR�GKpXQDPK��
$FKG� DQ� IHDGK� EKtDV� DQ� VROXV� DJDLQQ�� FUHLGHDP� DQG� VD� VROXV�� DJXV� VLREKODP�PDU�
FKODLQQ�DQ�WVKROXLV��GHDJOD�DU�GWHLOJWKH�VDQ�GRUFKDGXV�LRFKGDUDFK��VD�QiLW�D�EKIXLO�JRO��
DJXV JtRVJDUQDFK� ItDFDO�� 1i� WDEKUDP� QHLPKFKLRQ� DU� PKDLWKHDV� 'p�� JKRLUHDV� JR�
WUyFXLUHDFK� ULQQ�� FKXP� DU� PEHDWKD� GKR� OHDV~JKDGK�� DJXV� JKHDOOXV� GXLQQ� Gi�
WKU~DLGKH� QHDPKFKXLPVLJKWKH� IpLQ�� PDLWKHDPK� QD� ESHDFDGK� GKR� ULQHDPDU�� Gi�
GWLOOLP� FKXLJH� JR� ItULQGHDFK� GR� U~Q� FKURLGKH�� DJXV� LQGWLQGH�� 2U� Jp� JR� PEHLWK� DU�
ESHDFWKDLJK�FRLPKGKHDUJ�Op�VJiUOyLG��GR�JKpXQWDU�FRLPKJKHDO�Op�VQHDFKGD�tDG��$JXV�
Jp�JR�PEHLGtV�DU�GKDWK�DQ�ISKXUSDLU��ELDLG�VLDG�FRLPKJKHDO�Op�KROXLQQ�JKLO��7LOOLGK�JR�
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G~WKUDFKGDFK� �D� GHLU� DQ� 7LJKL·UQD�� y� EKXU� QXLOH� ROF�� DJXV� Qt� FKXLUIH� EKXU� QXLOF� D�
PXJKD�VLEK��
>%D� GKpDQDFK� DQ� XDLU� VLQ� DQ� GRUXV� D� EKXDODGK�� DJXV� p� LDWD�� DJXV� ED� GKpDQDFK� WUyFDLUH� D�
LDUUDLGK�� DU� PEHLWK� GRQ� FKHDUWEKUHLWKL~QDV� GR� OiWKDLU�� 8FK�� LV� PyU� DQ� W�iEKDU� XDIiLV� JXWK�
EDJUDFK� DQ� FKHDUWEKUHLWKL~QDLV� D� pLVWHDFKW�� D� GKpDQIDU� RUWKXVDQ� L� Oi� DQ�EKUHLWKL~QDLV�� QXDLU� D�
GpDUIDU�OHR��LPLJt��D�OXFKW�QD�PDOODFKWD�FKXQ�QD�WLQH�VtRUDt��DWi�DUQD�KXOOPK~�GRQ�'LDEKDO�DJXV�
Gi�$LQJLO��$U�DQ�iEKDU�VLQ��D�EKUiLWKUHDFKD��EtPLV�DU�iU�JFRLPKpDG�IDG�LV�D�EKtRV�DP�DJDLQQ��
DJXV� L� Oi� DQ� WVOiQDLWKH� OLQQ�� yLU� Wi� DQ� RtFKH� DJ� WHDFKW�� DQG� QDFK� IpLGLU� G¶DRLQQHDFK� REDLU� D�
GKpDQDPK��DFK�IDG�LV�D�EKtRV�DQ�VRODV�DJDLQQ��FUHLGLPLV�VD�VRODV��DJXV�VL~ODLPLV�PDU�FKODQQ�DQ�
WVRODLV�� G¶HDJOD� iU� GWHLOJWKH� VDQ� GRUFKDGDV� tRFKWDUDFK�� VDQ� iLW� D� EKIXLO� JRO� DJXV� GtRVFDUQDFK�
ItDFDO�� 1i� WXJDLPLV� QHDPKFKLRQ� DU� PKDLWKHDV� 'p�� D� JKDLUHDV� JR� WUyFDLUHDFK� OLQQ�� FKXQ� iU�
PEHDWKD�D�OHDV~��DJXV�D�JKHDOODV�G~LQQ�Gi�WKUXD�QHDPKFKXLPVHDFK�IpLQ��PDLWKHDPK�QD�ESHDFDt�
D�ULQQHDPDU��Pi�IKLOOILPLG�FKXLJH�JR�ItULQQHDFK�GH�U~Q�FKURt�DJXV�LQWLQQH��ÏLU�Fp�JR�PEHDGK�iU�
ESHDFDt� FKRPK�GHDUJ� OH�VFiUOyLG��GpDQIDU�FKRPK�JHDO� OH�VQHDFKWD� tDG��DJXV�Fp�JR�PEHLGtV�DU�
GKDWK� DQ� SK~USDLU�� EHLG� VLDG� FKRPK� JHDO� OH� KRODLQQ� JKLO�� )LOOLJt� JR� G~WKUDFKWDFK� �D� GHLU� DQ�
7LDUQD��y�EKXU�Q�XLOH�ROF��DJXV�Qt�FKXLUILGK�EKXU�Q�RLOF�DP~�VLEK�@�

7XJDQQ� QD� VDPSODt� VHR� OpDUJDV� pLJLQ� G~LQQ� DU� VWDLG� QD� WHDQJD� DJ� DQ� DP� DJXV� DU� DQ�PpLG�
FDLJKGHiQDLWKH� DE� IKpLGLU� D� GKpDQDPK� WUtG� DQ� JFOyEKXDODGK�� 6HDFKQDtWHDU� FUXD*KDHLOJH� QD�
EKILOt� LRQWX�� DJXV� LV� IpLGLU� D� Ui� JXU� EHDJ� IUiVD� Qy� IRFDO� VQD� VOHDFKWD� WKXDV� QDFK� GWXLJIHDGK�
JQiWKFKDLQWHRLU�*DHLOJH�DQ���~�KDRLV��6FpDO�HLOH�LV�HD�DQ�OLWUL~��Fp�QDFK�pDJRWKURLPH�p�Qi�FXLG�
PKDLWK�GHQ�%KpDUOD�D�EKt�i�VFUtREK�VDQ�DP��,V�OpLU�QDFK�EKIXLO�QD�FOyGyLUt�*DHLOJH�DU�DRQ�LQWLQQ�
IDRL� OpLUL~ DQ� WVpLPKLWKH� DJXV� DQ�XUDLWKH�� Qi� IDRL�~ViLG�QD�KDJ~LGH��%D� LDG�QD� FOyGyLUt��PiV�
ItRU��ED�PKy�D�FKDLJKGHiQDLJK�DJXV�D�GKDLQJQLJK�OLWUL~�DQ�%KpDUOD��DJXV�LV�FRV~LO�JR�PEHDGK�
DQ�*KDHLOJH�IpLQ�IDRL�FKRPDRLQ�DFX�Gi�OHDQIDGK�FOyEKXDODGK�QD�WHDQJD�yQ�GDUD�FXLG�GHQ���~�
KDRLV�DPDFK��$FK�DU�D�OiQ�F~LVHDQQD�ED�LDG�QD�OiPKVFUtEKLQQt�D�G·IKDQ�IDRL�UpLP�PDU�PKRGK�
IRLOVLWKH��
5XG� HLOH� GH�� LV� OpLU� DQRLV� Gi� PEHDGK� QD� 7~GDUDLJK� DU� D� VHDFKW� QGtFKHDOO� DJ� LDUUDLGK�
3URWDVW~QDLJK�D�GKpDQDPK�GH�QD�*DHLO�JXU�FRV~LO�JR�Q�pLUHRGK�OHR��,V�p�D�EKHDGK�DJ�WHDVWiLO�
FKXLJH�Qi�FOpLU�GK~WKUDFKWDFK�D�UDLEK�*DHLOJH�DFX��QHDUW�VFRLOHDQQD�D�UDLEK�%pDUOD�DJXV�iEKDLU�
HLOH�i�P~LQHDGK�WUt�*KDHLOJH� LRQWX��DJXV�OHDEKDLU�*KDHLOJH�D�EKHLWK�DU�IiLO�JR�IO~LUVHDFK��%Kt�
IiLO�DU�3KURWDVW~QDLJK�LQ�eLULQQ�D�UDLEK�*DHLOJH�DFX�DJXV�D�EKt�ViVWD�GXO�L�PEXQ�SLQQ��$FK�Qt�
UDLEK� QD� K~GDUiLV� LQ� DFPKDLQQ� DQ� JQtRPK� D� GKpDQDPK�� Qy� Qt� UDLEK� DQ� IRQQ� VLQ� RUWKX� L�
QGHLUHDGK�QD�GiOD��%·IKpLGLU�JXUEK�IKHDUUGH�DQ�WHDQJD�p�Gi�QGpDQIDLGtV��FXPD�FDG�D�EKHDGK�
LQ� QGiQ� GRQ� FKUHLGHDPK� &LEp� VFpDO� p�� � Wi� GRUQiQ� OHDEKDU� DJDLQQ�PDU� VKDPSOD� G·IKLRQWDU�
eLOtVHDFK�QiU�FXLUHDGK�ULDPK�L�JFUtRFK�
%HLGK�DQ�GDUD�KDOW�IDRLQ�iEKDU�VHR�VD�FKpDG�HDJUiQ�HLOH�

0tIKXDLPQL~$XVWUDOLDQV�DQG�IRUHLJQ�DFFHQWV�
1yWD�y�7KRPiV�GH�%KDOGUDLWKH�L�6\GQH\��

%Kt� ¶WURWWHU·� DJ� ULWK OH� JDLULG GDUE� DLQP� &DLVHDO 8LVFH� DJXV� DU� QGyLJK� WKXJ� DQ�
WUiFKWDLUH 6D\VHHO�<RXLVN�DLU��JKODRLJK�Pp�DU�DQ�VWiLVL~Q�UDLGLy�URLPK�Up�DJ LQVHDFKW�
GyLEK FRQDV�PDU�ED�FKyLU�p�D�IKXDLPQL~�DFK�PDU�LV�LRQG~LO�QtRU�WXJDGK�DRQ�DLUG�RUP�

1t� FKXLUIHDGK VFpDO� VHR� DQ�PKtIKXDLPQLWKH� LRQWDV� DU�PKyUiQ��$FK�GpDUIDGK�GDRLQH� iLULWKH��
JXU� JDODU� QtRV� OHLWKQH� DWi� L� JFHLVW� DQVHR� ² GRLFKHDOO� $VWUiODFK� URLPK� DQ� WXLQ� LDVDFKWD�� $U�
pLJHDQ��D�GHLU�VLDG��DWi�EODV�HDFKWUDQQDFK�OH�FORLVWHiLO� �PDU�VKDPSOD��DU�FKDLQW�FKUDROWyLUt�QD�
WtUH� VHR�� DJXV� GpDQWDU� WDODPK� VOiQ� GH� QDFK� FHDUW� GR� FKODQQ� QD� Q�LQLPLUFHDFK� WXLQ� D�
GWXLVPLWKHRLUt�D�WKDEKDLUW�OHR��



�

0i� VFDJWDU� DQ� VFpDO� VHR� LV� OpLU� JXU� F~SOD� FHLVW� GKLIUL~LO� DWi� DQQ�� ,V� QiG~UWKD� DQ� UXG�
G·LQLPLUFLJK� DJXV� Gi� JFODQQ� FORt� OH� QyVDQQD� QD WtUH� QXD�� DJXV� QyVDQQD� FDLQWH� VDQ� iLUHDPK��
8DLUHDQWD�IDQDQQ�EODV�QD�VLQVHDU�DU�FKDLQW�DQ�GDUD�JO~LQ��PDU�D�WKDUOD�DQVL~G�LV�DQVHR�L�PHDVF�
QD� Q*DHO�$VWUiODFK�� /XDWK� Qy�PDOO�� iIDFK�� GpDQWDU� GH� UpLU� QD� QyVDQQD� QXD�� UXG� D� WKDUOD� LQ�
eLULQQ�L�JFiV�QD�E3DLOLWtQHDFK�DJXV�FKODQQ�&KURPDLOO��*ODFDQQ�FODQQ�QD�VWUDLQVpLUt�JQiWK�WKXLQ�
QD�WtUH�VHR�FKXFX�JR�QiG~UWKD��PDU�D�GKpDQIDLGtV�L�GWtU�DU�ELWK�HLOH�² VD�%KUHDWDLQ��VQD�6WiLW��VD�
EK)UDLQF��VD�*KHDUPiLQ�DJXV�LQ�eLULQQ�IpLQ�
)iJDQQ�VLQ� FHLVW� HLOH��$Q�EKIXLO�GRLFKHDOO�RUDLQQ�PDU�SKREDO� URLPK� WKXLQ�D�EKDLQHDQQ� OH� WtU�
HLOH��JR�KiLULWKH�L�JF~UVDt�SRLEOt"�,V�ItRU�JXUE�DQQDPK�D�FKORLVIHi�DRQ�JKXWK�DFK�JXWK�$VWUiODFK�
DU� DQ� UDLGLy�Qy� DU� DQ� WHLOLItV�� UXG� D�EKDLQHDQ� OH� EHDUWDV�QD� VWiLVL~Q� WUiFKWiOD�JR�KiLULWKH��%D�
GKHDFDLU�� iIDFK�� D� GKHLPKQL~� JXU� FODRQWXDLULPt� IDRLQ� WXLQ� ¶FKHDUW·� ED� FK~LV� OHLV� DQ� QJXWK�
VWUDLQVpDUWKD�D�EKHLWK�FKRPK�JDQQ�VLQ�VQD�F~UVDt�VHR��&DRJD�EOLDLQ�y�VKLQ�EKt�PyUiQ�GDRLQH�
GL~OWDFK�GR�WKXLQ�DU�ELWK�QiU�EKDLQ�OHLV�DQ�WtU�VHR��DJXV�Wi�URLQQW�EKHDJ�GDRLQH�PDU�VLQ�IyV��Wi�
DQ� FKXLG� HLOH� DJDLQQ� GXOWD� L� GWDLWKt� DQRLV� DU� pDJV~ODFKW� DQ� %KpDUOD�� D� EKXtRFKDV� VLQ� DU� DQ�
LQLPLUFH��
0DU� VLQ� IpLQ�� ED� EKUHi� DQ� UXG� p� WXLQ� QHDPK$VWUiODFK� D� FKORLVWHiLO� DJ� QtRV� Py� OiLWKUHRLUt�
WHLOLItVH� Qy� FUDROWyLUt� UDLGLy�� *ODFWDU� OHLV�PDU� GKOt� QDRID�� WUtG� LV� WUtG�� QDFK� FyLU� iU� JFOXDVD� D�
ORVFDGK�OH�EODV�QHDPKFKDLJKGHiQDFK�DU�HDJOD�QD�GRLOpLUH�Qy�JR�PEDLQIt�DQ�ERQQ�yQ�WHDQJD����
5XG�HLOH�D�FKLDSDQQ�7RPiV�LV�HD�DQ�¶,ULVK�MRNH·�DJXV�D�FK~LV�VLQ�DLJH��1tO�DQ�VDJKDV�JULQQ�VHR�
OHDWK� FKRPK�FRLWLDQWD� LV� D�EKtRGK��DFK�FORLVWHDU�QD� VFpDOWD� IyV�y�DP�JR�FKpLOH�� DJXV� LV� LRPDt�
GXLQH�VWXDPD�D�FKXLU�VLDG�OH�EiLQt��$Q�Wp�QDFK�ELQQ�OHLV�LDG�FDLWKILGK�Vp�LDG�D�IKXODLQJW�² Qy�
¶*R�GWDFKWD�DQ�GLDEKDO�WK~�·�D�Ui�OH�OXFKW�D�Q�LQVLQWH����
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6HDQIKRFDLO�DQ�JKUi
*DODU�JDQ�QiLUH�JUi�Qy�WDUW�
7DUW�GHLUHDGK�DQ�yLO��EUyQ�GHLUHDGK�DQ�JKUi�
$Q�JUi�QDFK�PEtRQQ�OiLWKUHDFK�IXDUDQQ�Vp�
0R�JKUi�WK~�² DJXV�UXG�DJDW�
$Q�FKpDG�JKUi�PQi�DJXV�DQ�GDUD�JUi�ILU��DQ�Gi�VKDJKDV�LV�EXDLQH��
3yJWDU�DQ�OHDQEK�OH�JUi�GRQ�EKDQDOWUD�

)pDFK� �L�PHDVF� OHDEKDU� HLOH�� �6HDQIKRFDLO�QD�0XPKDQ��$Q�6HDEKDF� �3iGUDLJK�Ð�6LRFKIKUDGKD��D�EKUHDF�
VtRV�DJXV�DQ�*~P�D�G·IRLOVLJK��
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