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0Qi�'p7KH�UHODWLRQVKLS�EHWZHHQ�$ERULJLQHV�DQG�,ULVK�LQ�WKLV�FRXQWU\�ZDV�QRW�DOZD\V�D�VPRRWK�RQH��EXW�WKH�ODWWHU�VKRZHG�WKHPVHOYHV�RQ�RFFDVLRQ�YHU\�FDSDEOH�RI�GHIHQGLQJ�$ERULJLQDO�ULJKWV��3DW�-DFREV�KDV�ZULWWHQ�RI�WKH�
H[WUDRUGLQDU\�ZRUN�RI�WKH�6LVWHUV�RI�6W�-RKQ�RI�*RG��DQ�,ULVK�RUGHU��LQ�WKH�.LPEHUOH\V��
1XDLU�D�VFUtREKIDU�VWDLU�LRPOiQ�DQ�FKDLGULPK��LGLU�PKDLWK�DJXV�ROF��D�EKt�DJ�QD�KeLUHDQQDLJK�DJXV�
QD�%XQG~FKDVDLJK�DU�D�FKpLOH��Qt�IKpDGIDU�QD�PQi�ULDOWD�D�IKiJiLO�DV�DQ�iLUHDPK��0~VFODtRGK�DQ�
VPDRLQHDPK�VHR�WDU�pLV�DOW�OH�3DW�-DFREV�VD�FKpDG�HDJUiQ�GH�7KH�$XVWUDOLDQ�-RXUQDO�RI�,ULVK�6WXGLHV D�
DWKOpDPK��([LOHV� LQ� WKH�:LOGHUQHVV LV� WHLGHDO� Gy�� DJXV� FXLUHDQQ� DQ� W�~GDU� VtRV� DU�PKQi� ULDOWD� GH�
FKXLG�2UG�1DRPK�(RLQ�'p��D�WKiLQLJ�JR�GWt�DQ�$VWUiLO�7KLDU�VD�EKOLDLQ�������
$Q�W$WKDLU�0DWWKHZ�*LEQH\�D�WKXJ�DQDOO�LDG��IHDU�PLVQL~LO�D�EKt�DQQ�yQ�PEOLDLQ������DJXV�D�VKHDV�
DQ� IyG� DU� VRQ� QD�P%XQG~FKDVDFK�� 7KDUUDLQJ� Vp� DJKDLGK� FKUDRLV� DQ� SKREDLO� EKiLQ� DLU� IpLQ�� JR�
KiLULWKH�QXDLU�D�EKHDUWDLJK�Vp�DU�PKLVHDQ�D�FKXU�DU�EXQ�DJ�%HDJOH�%D\�VQD�.LPEHUOH\V��iLW�D�UDLEK�
JUiVDHLUHDFKW� DJXV� LDVFDLUHDFKW� SKpDUODt� DJ� GXO� L� QHDUW�� DJXV� VFOiEKDLWKH� i� QGpDQDPK� GH�
%KXQG~FKDVDLJK�QD�KiLWH��'
pLULJK�OHLV�F~QDPK�D�IKiLO�y�2UG�1DRPK�(RLQ�'p�LQ�eLULQQ��VD�EKOLDLQ�
�����WKiLQLJ�GHLFKQL~U�DFX�DJXV�VHLVHDU�QXDVDFKiQ�LQD�PHDVF��FXOWDFKD�WURPD�GXEKD�RUWKX�JR�OpLU��
JDQ�WDLWKt�DU�ELWK�DFX�DU�DQ�WHDV�XDIiVDFK��DJXV�EDLO�DLQQLV�DU�WKLWKH�DQ�PKLVLQ�URPSX���1t�GyLFKtGH�
UXG� GH� Qi� JR� UDLEK� *DHLOJH� y� GK~FKDV� DJ� FXLG� DFX�� DV� &RQWDH� DQ� &KOiLU� Gi� OiQ� DFX� QXDLU� ED�
*KDHOWDFKW�IyV�p��DFK�ED�p�DQ�%pDUOD�WHDQJD�DQ�2LUG���1t�UDLEK�DLUJHDG�DFX�Qi�PyUiQ�iLVHDQQD��DFK�
GHLU� -DFREV�JXU� IKiLOWLJK�QD�1\XO�1\XO� URPSX� WDU� pLV�QD�GURFKtGH�JR� OpLU�D� IXDLU�VLDG�y� LDVFDLUt�
SpDUODt�DJXV�HLOH�
1D�PQi�DJXV�QD�FDLOtQt�D�EKt�IDRL�FK~UDP�QD�PEDQ�ULDOWD��PLVLQpLUt�ILU�yQ�Q*HDUPiLQ��QD�%UiLWKUH�
3DOODLWtQHDFKD��D�EKt�L�EKIHLJKLO�QD�EKIHDU�DJXV�QD�PEXDFKDLOOt��DJXV�EKt�QD�PQi�ULDOWD�DJ�EUDWK�JR�
PyU�DU�QD�EUiLWKUH�L�JFRPKDLU�ELD��EUyJ�DJXV�JDFK�UXG�HLOH��1D�6SiLQQLJK�DJXV�QD�)UDQFDLJK�D�EKt�
DQQ�LQD�PLVLQpLUt�URLPKH�VLQ��EKt�)UDLQFLV�IyV�DJ�FXLG�GH�QD�VHDQGDRLQH�L�PHDVF�QD�1\XO�1\XO��%Kt�
VDJKDV� FRLPKOLQWH� FXOW~UWKD� LGLU� QD� PQi� ULDOWD� DJXV� QD� 3DOODLWtQLJK� ² QD� ¶3DGGLHV·� DJXV� QD�
¶%LVPDUFNV·��
%Kt�IpLWK�DQ�FKHRLO�VQD�1\XO�1\XO��DJXV�WUDLGLVL~Q�IDGD�GHDVJKQiWK�DFX��Gi�EKUt�VLQ��D�GHLU�-DFREV��
EKt� Op� DFX� OH� FOHDFKWDGK� IRLUPL~LO� DQ� &KDLWOHDFKDLV� � DQ� W$LIUHDQQ�PyU�� %HDQQDFKW� QD�1DRPK�
6KDFUDLPLQWH� � DJXV� ED� FK~LV� EKUyLQ� GyLEK� LPHDFKW� QD� /DLGLQH��&DLWOHDFKDV� DQ�(RUSDFK� D� EKt� L�
JFHLVW�� DJXV� FKXLU� QD� 3DOODLWtQLJK� IpLQ� FyU� RLOWH� DU� EXQ� FKXQ� VHDQFKHRO� FDVWD� QD� K(DJODLVH� D�
FKDQDGK��
%Kt�D�GWHDQJD�IpLQ�DJ�QD�1\XO�1\XO�IyV�QXDLU�D�WKiLQLJ�QD�PLVLQpLUt��DJXV�GHLUHDGK�QD�VHDQGDRLQH�
LRPDLQQ�VD�WVHDQWHDQJD�VD�VpLSpDO��DFK�Qt�UDLEK�VXLP�DU�ELWK�DJ�QD�PQi�ULDOWD�L�JFDRPKQ~�DJXV�L�
QHDUW~�DQ�G~FKDLV�VLQ��%·LQ�DQ�DLJQH�D�EKt�DFX�DJ�DQ DP��D�PKDODLUW�GH�VFpDO�D�EKHDGK�DQQ�DQRLV��
%pDUOD�QD�KeLUHDQQ�DJXV�DPKUiLQ�QD�KeLUHDQQ�D�P~LQHDGK�GR�QD�SiLVWt��DJXV�ED�PKyU�DQ�Oi�DFX�
/i� 
OH� 3iGUDLJ�� �6DQ� DP� FpDQQD� EKt� QD� EUiLWKUH� DJ� LDUUDLGK� *HDUPiQDLJK� D� GKpDQDPK� GH� QD�
EXDFKDLOOt���$U� DQ� WDREK� HLOH�GH�� Wi� FXU� VtRV� DJ� -DFREV� DU� DQ�PHDV� D� EKt� DJ�QD�1\XO�1\XO�DU�QD�
KeLUHDQQDLJK�PQi�~G�D�WKXJ�RLGHDFKDV�DJXV�JUi�GyLEK��D�FKXDLJK�LQD�ESiLUW��DJXV�D�FKXLU�LQ�L~O�



GyLEK�JR�UDLEK�VLDG�OiQ�FKRPK�PDLWK�OH�KDRQ�GXLQH�HLOH��1tRU�WKHDJDVF�p�D�WKDLWLQ�OH�KXDLVOH�EiQD
QD�KiLWH��WRLVF�p�D�EKHLWK�DJ�FRWK~�PyUFK~LVH�VQD QDWLYHV���DFK�ED�FKXPD�OHLV�QD�PQi�ULDOWD��GDRLQH�
QDFK�UDLEK�FXPKDFKW�VKDROWD�DFX�DFK�D�EKtRGK�DJ�EDLQW�DQ�EKRLQQ�yQ�JFXPKDFKW�FKpDQQD�JR�GWt�
JXU�WKiLQLJ�GHLUHDGK�OHLV�DQ�PLVHDQ�JR�JDLULG�WDU�pLV�DQ�'DUD�&RJDGK�'RPKDQGD��
,V�WUXD�JR�UDLEK�GLIUtRFKW�FKRPK�PyU�VLQ�LGLU�GHDUFDGK�QD�PEDQ�ULDOWD�DJXV�GHDUFDGK�DQ�WVDRLO�D�
EKt�LQD�GWLPSHDOO��UXG�D�FKXLU�LVWHDFK�DU�D�JFXLG�GDOWDt�DJXV�LDG�DJ�LDUULDGK�GXO�FKXQ�FLQQ��7KiLQLJ�
LRPS~� ELVLJK�� iIDFK�� DJXV�� PiV� PDLWK� ROF� OLQQ� p�� G·pLULJK� OHLV� QD� PQi� VLQ� ORUJ� QD� KeLUHDQQ� D�
IKiJiLO�DU�QD�ESUtRPKFKXOW~LU�DU�IiLVFHDGK�SREDLO�FKRPKDLPVHDUWKD�QD�KiLWH�DVWX�
¶([LOHV� LQ� WKH�:LOGHUQHVV�� 7KH� 3LRQHHU� ,ULVK� 1XQV� RI� 6W� -RKQ� RI� *RG�� %HDJOH� %D\� DQG� %URRPH��:HVWHUQ�
$XVWUDOLD�����������·V�·� OH�3DW� -DFREV� LQ�7KH�$XVWUDOLDQ� -RXUQDO�RI� ,ULVK�6WXGLHV�� HDJ��%RE�5HHFH�� ,POHDEKDU����
������/iULRQDG�DQ�/pLQQ�eLUHDQQDLJK��0XUGRFK�8QLYHUVLW\���

�����������

0LOLV�DQ�WHDQJD7KH� YDULRXV� WHOHYLVLRQ� VHULHV� RQ� WKH� (QJOLVK� ODQJXDJH� ² D� IDVFLQDWLQJ� VXEMHFW ² SURYRNH� RQH� WR� DVN� LI�VRPHWKLQJ�VLPLODU�FRXOG�EH�GRQH�IRU�,ULVK��/LNH�(QJOLVK��LW�VSUHDG�KDOIZD\�URXQG�WKH�ZRUOG��WKRXJK�ZLWKRXW�
WKH� VDPH�DVWRQLVKLQJ� VXFFHVV��� DQG�ZDV� VSRNHQ� IRU�JHQHUDWLRQV� LQ�SDUWV�RI�$PHULFD�DQG�$XVWUDOLD��DQG� LW�KDV��DW�ODVW��D�IXWXUH��
7i�FODRQDGK�DJ�OXFKW�WHLOItVH�QD�%UHDWDLQH��EDLO�y�'KLD�RUWKX�DJXV�QiU�ODJDt�'LD�D�OiPK��FKXQ�FOiLU�
D� GKpDQDPK� L� GWDREK� VWDLU� DQ� %KpDUOD�� VFpDO� LV�PDLWK� OHR� D� UtRPK� VLDU� JR� EXQ�� DJ� OpLUL~� DWKU~��
PKpDG~��VKDLEKUL~�DJXV�OHDWKQ~�QD�WHDQJD��'pDQWDU�FRUUWKDJDLUW�GR�PKHDWK�QD�*DHLOJH�PDU�FKXLG�
GH�EKRUUDGK�DQ�%KpDUOD��DJXV�VLQ�DQ�PpLG�
1t�GHDFDLU�FOiU�D�GKpDQDPK�IDRL�WKHDQJD�DWi�DJ�VORJDGK�DQ�GRPKDLQ��$U�HDJOD��iIDFK��JR�QGpDQIDt�
WDODPK� VOiQ� GH� JXUE� LRQDQQ� PpLG� DJXV� PLRWDO�� E·IKL~� URLQQW� FOiU� D� GKpDQDPK� IDRL� WKHDQJD� D�
QGHDUQDGK� JDLVFH� WUtWKL� y� WK~V� DJXV� D� VFDLSHDGK� FKRPK� IRUOHLWKHDG~LO� OHLV� DQ�P%pDUOD�� Fp�QDFK�
UDLEK� DQ� UDWK� FpDQQD� L� QGiQ� GL�� 1iU� EKUHi� DQ� FXLPKQHDPK� 7KH� 6WRU\� RI� ,ULVK D� FKXU� RV� iU�
JFRPKDLU"��
,V� EHDJ� DLUG� D� WKXJWDU� DU� FK~UVDt� WHDQJD� VQD� FOiLU� D� GKpDQWDU� IDRL� VWDLU� QD� QeLUHDQQ� DJXV� QD�
QeLUHDQQDFK� �7KH� ,ULVK� (PSLUH�� <HDU� RI� WKH� )UHQFK DJXV� HLOH��� 1t� GHDFDLU� DQ� QHDPKVKXLP� VLQ� D�
WKXLVFLQW��1t�KLRQDQQ�eLUHDQQDFKDV�DJXV�*DHLOJH��DJXV�EKt�DU�QD�KLPLUFLJK�WHDQJD�HLOH�D�JKODFDGK�
FKXFX�FKXQ�D�PEHDODFK�D�GKpDQDPK�WKDU�OHDU��$U�DQ�WDREK�HLOH�GH��Qt�EKIXDLU�DQ�VHDQG~FKDV�EiV�
QXDLU�D�WKiLQLJ�Vp�L�GWtU�DU�DQ�WUi�WKDOO��EKt�D�ULDQ�IyV�DU�DLJQH�DJXV�DU�GKHDUFDGK�QD�Q�LQLPLUFHDFK��
DJXV�EKt��DJXV�Wi��DQ�*KDHLOJH�EHR�L�JFyQDt��UXG�D�IKiJDQQ�QDFK�VHDQGiODtRFKW�FKXOW~UWKD�DU�IDG�
DWi�L�JFHLVW�DQVHR��DFK�OpLUL~�DU�UXG�DWi�LQD�QDVF�EHR�LGLU�DQ�VDRO�D�EKt�DJXV�DQ�VDRO�DWi�IyV�DQQ��$FK�
LV� EHDJ� WDJDLUW� D� GKpDQWDU�Gi� OHLWKpLG� DJXV� LPSLUHDFKWDt�eLUHDQQDFKD� i� ESOp�� UXG� D� EKIXLO� EDLQW�
DLJH�OH�KDLQHRODV�QD�OpLULWKHRLUt�IpLQ�DU DQ�Q*DHLOJH�DJXV�DU�D�VWDLU�
&OiLU� %KpDUOD� D� EKHDGK� L� JFHLVW� Gi� QGpDQIDGK� 57e� VUDLWK� L� GWDREK� VWDLU� QD� WHDQJD�� UXG� D�
FKLQQWHRGK� JR� EKIDLJKHDGK� %pDUOyLUt� VD� EKDLOH� DJXV� L� JFpLQ� OpDUJDV� DU� VFpDO� D� FHLOHDGK� DU� D�
EKIRUPKyU�URLPKH�VLQ��'i�QGpDQIDt��DJXV�QtRU�WKiLQLJ�GHLUHDGK�OH�PtRU~LOWt�IyV��EKHDGK�JODRFK�DU�
DQ�WRUDGK��JR�KiLULWKH�Gi�Q�pLUHRGK�OHLV�QD�OpLULWKHRLUt�FORLJWKLWKH��VHDPUyJD�DJXV�VHDQ�QDWKDQQD�D�
VKHDFKDLQW�DJXV�GtUL~�DU�DQ�VFpDO�JR�VHLIWL~LO�DJXV�OH�VDPKODtRFKW����
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Ð�QD�QXDFKWiLQ�*KDHLOJH



7*��WR�EH�VKRZQ�YLD�VDWHOOLWH�79
6FpDO� DJ�&RQFKDEKDU�Ð�/LDWKiLQ� DU�/i IDRL�7*��� DWi� DJ� V~LO�JR�PEHLGK� WHDFKW�DJ�DQ� VWiLVL~Q�DU�
VKHLUEKtV� VDLWLOtWH� 6N\� IDRL� PKt� $LEUHiLQ�� %HLGK� Vp� OH� IiLO� L� G7XDLVFHDUW� eLUHDQQ� JR� KDQDOyJDFK�
�FUDRODGK�D�JHDOODGK�VHDFKW PEOLDQD�y�VKLQ���DFK�EHLGK�GHLUHDGK�OHLV�DQ�WVHLUEKtV�DQDOyJDFK�VLQ�VD�
EKOLDLQ�������5LQQH�DQ�WVHLUEKtV�FKiEOD�17/�DJXV�57e�PDUJDGK�OH�FKpLOH�FKXQ�JR�PEHDGK�57e��
DJXV�57e��DU�17/��DJXV�JDQ�DRQ�VRFU~�GpDQWD�L�QJHDOO�DU�7*���'yLJK�PKtVKiVWDFKWD�p�VLQ��Fp�QDFK�
EKIXLO�DFK��������GXLQH�DJ�IpDFKDLQW�DU�17/�y�WKXDLGK��'HLUWHDU�JR�EKIpDGIDGK�VFpDO�6N\�GO~V�D�
FKXU�OH�7*��D�FKXU�DU�IiLO�DU�)UHHYLHZ��VHLUEKtV�VKDRU�VDLWLOtWH�DQ�%%&���

,UHODQG��QDWLRQ�RI�LPPLJUDQWV
6FpDO�OH�0iLUtQ�1t�0KiUWD�DU�)RLQVH IDRL�LQLPLUFLJK�y�WKtRUWKD�QXD�DQ�$(��EHDJQDFK��������DFX�D�
WKiLQLJ�WKDU�WtU�LVWHDFK�y�PKt�QD�%HDOWDLQH��DJXV�DV�DQ�E3RODLQQ�Gi�OHDWK��7XJWDU�XLPKLU�SKHDUVDQWD�
VHLUEKtVH�SRLEOt�GyLEK��UXG�D�FKXLUHDQQ�DU�D�JFXPDV�FDEKDLU�DJXV�HRODV�D�IKiLO�y�5DQQD�ULDOWDLV�PDU�
QD�%RLUG�6KOiLQWH��1t�IpLGLU�OHDV�VyLVLDODFK�D�IKiLO�JDQ�t��Qi�FHDG~QDV�WLRPiQD��$JXV�VHR�QD�ILJL~LUt��
DQ� 3KRODLQQ� �������� DQ� /LRWXiLQ� �������� DQ� W6OyEKDLF� ������� /DLWYLD� ������� DQ� 8QJiLU� ������� DQ�
(DVWyLQ��������0iOWD������DQ�W6OyLEKpLQ�����DQ�&KLSLU����
$Q�W$LUH�Ð�&XtY�DJ�FXU�VtRV�DU�PK~LQHDGK�QD�*DHLOJH�

$U�QGyLJK�Wi�D�IKLRV�DJDP�JR�EKIXLO�JR�OHRU�JDV~LU�DJ�IiJiLO�QD�VFRLOH�DJXV�JDQ�LDG�LQ�DQQ�
FRPKUi�FHDUW� D�GKpDQDPK� WUt�*KDHLOJH��1tO� Vp� VHR� ViV~LO��7i� OXFKW� ODEKDUWKD�QD�*DHLOJH�
EUpDQ� GH� EKHLWK� DJ� Ui� JR� EKIXLO� Vp� VHR� JR� KLRPOiQ� GRJKODFWKD�� JR� KiLULWKH� QXDLU� D�
FKXLUHDQQ�PXLG�QD�GDOWDt�VLQ�L�JFRPSDUiLG�OH�GDOWDt�VD�EK)UDLQF�DEDLU��Qy�VD�6SiLQQ��Qy�DQ�
*KHDUPiLQ�	UO��iLW�D�JFUtRFKQDtRQQ�VLDG�DQ�PpLG�FpDQQD�VWDLGpLU�DU�DQ�P%pDUOD�OH�FXPDV�
ODEKDUWKD�%pDUOD�DFX�
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+LEHUQLD�/DWLQD����)URP�WKH��WK FHQWXU\�WKHUH�ZDV� IDLUO\�FRQWLQXRXV�,ULVK�PLVVLRQDU\�DFWLYLW\�RQ�WKH�FRQWLQHQW��0RQDVWHULHV�
DQG� KRVSLFHV�ZHUH� IRXQGHG�� VFKRODUVKLS� HQFRXUDJHG�� /DWLQ� RI� D� FODVVLFDO� SXULW\� FXOWLYDWHG�� 7KRXJK�/DWLQ�ZRUNV�RI�D�SLRXV�RU JUDPPDWLFDO�QDWXUH�ZHUH�IDYRXUHG��WKH�JUHDW�SDJDQ�ZULWHUV�ZHUH�QRW�IRUJRWWHQ�

,SVH�WXDH�OLTXLGLV�UHFWRU�VLW�QDYLV�LQ�XQGLV
$HTXRUH�QXELIHUL�GHYHFWXP�IODWLEXV�HXUL
5HGGDW�DG�RSWDWH�VFRWWRUXP�OLWWRUD�WHUUDH«

*R�UDLEK�DQ�7LDUQD�IpLQ�LQD�VWL~UWKyLU�DU�GR�ORQJ�DU�PXLU��DJ�VRODGK�OH�JDRWK�DQRLU�WUtG�DQ�JFHR��DJ�ILOOHDGK�DU�DQ�iLW�LV�
DQVD�OHDW��WtU�QD�Q*DHO«
&ROPiQ� iLULWKH� D� VFUtREK�QD�YpDUVDt� VLQ� DU� DQ�0yU�5RLQQ�� DJXV�&ROPiQ� HLOH� i� FKHLOL~UDGK�DLJH��
IHDU�yJ�D�UDLEK�D�DJKDLGK�DU�DQ�PEDLOH��)XDUWKDV�DQ�GiQ�L�OiPKVFUtEKLQQ�GH�FKXLG�DQ��~�KDRLV�DJ�
5KHLPV��DJXV�VKtO�.XQR�0H\HU�JXU�VDQ�DRLV�VLQ�D�VFUtREKDGK�p��EKt�IO~LUVH�*DHO�VD�)KUDLQF�DJ�DQ�
DP��
$Q� FXVSyLU� FpDQQD� D� EKt� DJ� DQ� Gi� &KROPiQ� DJXV� LDG� DJ� WHDFKW� DQLDU� DU� GW~V� ² WHDJDVF� 'p� D�
VFDLSHDGK�DJXV�D�EKXDQ~�L�JFUtRFKD�D�EKt�LQD�JKiWDU��EKt�ORUJ�QD�5yLPKH�IyV�DQQ��DJXV�FXOW~U�HLOH�
DQXDV�DLU�D�WKXJ�QD�WUHLEKHDQQD�*HDUPiQDFKD�LVWHDFK�OHR�QXDLU�D�FKOLV�DQ�LPSLUHDFKW��0DQDLJK�DV�
eLULQQ� D� EKXQDLJK� PDLQLVWUHDFKD� DJXV� VFRLOHDQQD�� DJXV� D� OtRQ� OHDEKDUODQQD� OH� OiPKVFUtEKLQQt



GLDJD�DJXV�QHDPKGKLDJD��%·IKHDUU�OHR�iEKDU�&UtRVWDt��DFK�Qt�UDLEK�VLDG�GDOO�DU�iEKDU�HLOH��Wi�ORUJ�
9HLUJLO�JR�VRLOpLU�DU�YpDUVDt�~G�&KROPiLQ��DJXV�IXDLU�QD�VHDQIKLOt�/DLGLQH�GtGHDQ�L�GWHDFK�'p��
6D��~�KDRLV�D�WKRVDLJK�DQ�LPLUFH�VHR��WKDUOD�LPLUFH�PKyU�HLOH�VD��~�KDRLV�OH�OLQQ�QD�/RFKODQQDFK��
DJXV� FHDQQ� HLOH� IyV� VD� ��� KDRLV�� /HLV� DQ� JFpDG� LPLUFH� D� EKDLQ� &ROXPEiQ�� D� UXJDGK� L� J&~LJH�
/DLJKHDQ�DP�pLJLQ�URLPK�DQ�PEOLDLQ������DJXV�FKDLWK�WDPDOO�LQD�PKDQDFK�DJ�%HDQQFKDU��7LPSHDOO�
QD�EOLDQD������QXDLU�D�EKt�Vp�FDRJD�EOLDLQ�G·DRLV��WKXJ�Vp�IpLQ�DJXV�VFDWD�FRPSiQDFK�D�Q�DJKDLGK�DU�
DQ�EK)UDLQF��PDU�D�QGHDFKDLJK�Vp�L�EKIHLGKP�JR�PyU�DU�QD�GDRLQH��6FUtREK�Vp��PiV�ItRU��OLWLU�FKXQ�
DQ�5t�7KXHGHULF�i�IKHDQQDGK�DV�D�VKDRO�PDOODLWKH��UXG�ED�FK~LV�OHQD�GKtELUW��)DRL�GKHLUHDGK WKDUOD�
VDQ�,RGiLO�p��iLW�D�EKIXDLU�Vp�EURQQWDQDV�WDO~Q�DJXV�DU�EKXQDLJK�Vp�PDLQLVWLU�PKyU�%REELR��6FUtREK�
&ROXPEiQ�GiQWD� L� /DLGLQ�� DFK� LV�GyLJK�JXUEK� p� D� FKXLG�SUyLV� LV�Py�D� FKXDLJK� L�EKIHLGKP�DU�D�
FKRPK�PKDQDLJK� ² OLWUHDFKD� DJXV� VHDUPyQDFKD� L� /DLGLQ� FKUXLQQ� D� EKt� EUHDF� OH� VOHDFKWD� DV�
VDRWKDLU� SKiJiQDFKD� DJXV� VDRWKDLU� GKLDJD�� i� iLWHDPK� DU� OXFKW�'p� JR�PEHLGtV� ¶FDXWXV� LQ�YHUER��
SURPSWXV� LQ� RSHUH�� DPDELOLV� SURELV�� VTXDOLGXV� LQKRQHVWLV�� OHQLV� LQILUPLV�� GXUXV� VWROLGLV�� UHFWXV�
HUHFWLV��KXPLOLV�GHLFWLV��VREULXV�XELTXH��FDVWXV�XELTXH��SXGLFXV�VHPSHU·�
5LQQH� &ROXPEiQ� PyUiQ� FKXQ� FXOW~U� QD� /DLGLQH� D� FKRLQQHiLO� EHR�� DJXV� PK~QODLJK� Vp� VDRO� QD�
PDLQLVWUHDFK�VDQ�(RUDLS�L�GWUHR�JXU�IKDQ�VLDG�QHDPKVSOHiFK�DU�QD�K~GDUiLV�DU�IHDGK�QD�JFpDGWD�
EOLDLQ��6FUtREK�eLUHDQQDFK�HLOH��$GKDPKQiQ�2LOHiQ�Ì��EHDWKDLVQpLV�&KROXPEiLQ��Fp�JXUEK�p�DWi�L�
JFXLG� PKDLWK� GL� Qi� H[HPSODH�� VFpDOWD� GLDJD� D� FKXLUIHDGK� DJ� FXLPKQHDPK� DU� G·DQDP� WK~�� 5XJ�
VWRLUP� DU� &KROXPEiQ� DJXV� DU� D� FKXLG�PDQDFK� Oi� DJXV� LDG� DPXLJK� DU� DQ� EKIDUUDLJH�� G·LDUU� QD�
PDQDLJK�DU�D�JFHDQQDLUH�'LD�D�JKXt�DU�D�VKRQ����

0LUXP� GLFWX�� HRGHP� KRUDH� PRPHQWR�� TXR� 6DQFWXV�� LQ� SURUD� VWDQV�� H[WHQVLV� DG� FRHOXP�
SDOPLV��2PQLSRWHQWHP� H[RUDYLW�� WRWD� DHULV� WHPSHVWDV� HW�PDULV� VDHYLWLD�� GLFWR� FLWLXV� VHGDWD��
FHVVDYLW��HW�VWDWLP�VHUHQLVVLPD�WUDQTXLOOLWDV VXEVHFXWD�HVW��

,RQWDFK�OH�Ui��QXDLU�D�VKHDV�DQ�1DRPK�L�GWRVDFK�DQ�EKiLG��D�OiPKD�VtQWH�L�GWUHR�QD�EKIODLWKHDV�DJXV�p�DJ�DJDLUW�'p�
XLOHFKXPKDFKWDLJK��D�OXDLWKH�D�ULQQH�Vp�p�PKDRODLJK�DQ�DQID�DJXV�JDLUEKH�QD�IDUUDLJH��DJXV�EKt�FL~QDV�DQ�VXDLPKQHDFK�
DQQ�OiLWKUHDFK����
7Ut�VFpDOWD�/DLGLQH�GHQ�VDJKDV�VHR�G·pLULJK�OHLV�QD�KeLUHDQQDLJK�LDG�IpLQ�D�FKXU�LQ�L~O�GRQ�FKXLG�
ED�OpDQQWD�GHQ�(RUDLS��DJXV�ED�LDG�QD�KeLUHDQQDLJK�IpLQ��PyUiQ��D�PK~LQ�GyLEK�FRQDV�QD�VFpDOWD�
VLQ�D�OpDPK�����
'i�PEHDGK�DPKUDV�DU�DRQ�GXLQH�IDRL�IKHDEKDV�QD�/DLGtQ�D�EKt�i�P~LQHDGK�LQ�eLULQQ�LQD�GKLDLGK�
VLQ� EKHDGK� FUXWK~� DQ� VFpLO� DLJH� L� VDRWKDU� 6HGXOLXV� 6FRWWXV�� VFROiLUH� D� FKQDJ� DU�GKRUDV�+DUWJDU��
HDVSDJ�/LqJH��DP�pLJLQ�URLPK������DJXV�D�WKXJ�OHLV�OpDQQ�ED�GKHDFDLU�D�VKiU~��%D�JKHDUU�JR�UDLEK�
Vp�LQD�P~LQWHRLU��VFKRODVWLFXV��L�VFRLOHDQQD�QD�KDUGHDJODLVH�DJXV�DLWKQH�DLJH�DU�XDLVOH�QD�KiLWH��%Kt�
FLDOO�GRQ�JKUHDQQ�DLJH��DJXV�Qt�GKL~OWDtRGK�Vp�GR�GKHRFK��PDU�D�FKXLU�Vp�LQ�L~O�JR�PLQLF�OH�OtQWH�
JUHDQWD�

&XP�PHGXV�DWTXH�FUHV��FXP�%DFFKL�PXQHUD�GHVLQW
+HX�TXDP�PXOWLSOLFLV�GHILW�VXEVWDQWLD�FDUQLV
4XDP�PLWLV�WHOOXV�JHQHUDW�TXDP�URVFLGXV�DHWKHU«

1XDLU�DWi�PHi�DJ�WHDVWiLO��DJXV�OHDQQ�&KpLUpDV��DJXV�IpLUtQt�%KDFDLV�� IDUDRU��DJXV�DQ�RLUHDG�VLQ�iEKDLU�LQ�HDVQPDK�
RUP��UXGDt�D�JKLQHDQQ�DQ�LWKHLU�VKpLPK�DJXV�DQ�W�DHU�WKDLV�
$FK�QtRUEK�p�VLQ�EXQ�DJXV�EDUU�DQ�VFpLO��PDU�EKt�Vp�LQ�DQQ�GiQWD�iLOOH�GLDJD�D�FKXPDGK��DU�QyV�DQ�
FKLQQ�VHR�L�GWDREK�WKHDFKW�QD�&iVFD�



6XUUH[LW�&KULVWXV�VRO�YHUXV�YHVSHUH�QRFWLV
6XUJLW�HW�KLQF�GRPLQL�P\VWLFD�PHVVLV�DJUL
1XQF�YDJD�SXQLFHLV�DSLXP�SOHEV�ODHWD�ODERUH
)ORULEXV�LQVWUHSLWDQV�SXEOLWH�PHOOD�OHJLW«

'
pLULJK�DQ�IKtRUJKULDQ�&UtRVW�DU�PDLGLQ��DJ�pLUt�Gy�OpLUtRGK�IyPKDU�PLVWL~LO�JKRUW�'p��DQRLV�LPtRQQ�WUHLEK�IKiLQ�QD�
PEHDFK�OHR��DJ�EDLOL~�PHDOD�JR�JOyUDFK�y�EKOiWKDQQD�FRUFUD�JR�VDRWKUDFK�VRLOEKLU�DPXLJK�
$U�OHDQ~LQW�

�����������

&(2/
7KH�)UDPHV

&RQWHPSRUDU\�PXVLF�IURP�,UHODQG�² RQH�RI�WKH�EHVW�NQRZQ�LQGLH�EDQGV��WKH�GDWHV�DUH�EHORZ�
%DQQD� eLUHDQQDFK� D� EKIXLO� DQ�JKODRFK� DU� D� JFXLG� FHRLO� EKLQQ�GKXEKDLJK� FKRPKDLPVHDUWKD��
%Kt�VLDG�DQVHR�FKHDQD��DJXV�WKDLWLQ�D�VHy�OH�PyUiQ��%HLGK�WHDFKW�RUWKX�PDU�D�OHDQDV�
'p�K$RLQH���� (DVW�&RDVW�%OXHV�	�5RRWV�)HVWLYDO� %\URQ�%D\�
'p�6DWKDLUQ���� 7KH�=RR� %ULVEDQH�
'p�&pDGDRLQ���� 0HWUR�7KHDWUH� 6\GQH\�
'pDUGDRLQ���� 3ULQFH�RI�:DOHV� 0HOERXUQH�
'p�K$RLQH��� )O\�%\�1LJKW� 3HUWK�

�����������

0XUD�PLDQ�OHDW�$Q�/~LEtQ�D�IKiLO��FXLU�WHDFKWDLUHDFKW�FKXQ��FROJHU#PHOESF�RUJ�DX�
&ROLQ�5\DQ
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