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ÉEKDU�PDFKQDLPK
8LQVtRQQ�0DFK�'XEKJKDLOO��LULVHRLU��&XLVOH��(DQiLU�������

,V�PLQLF�UiLWH�JXUE�p�IiV�QD�Q*DHOVFRLOHDQQD�DQ�WXDU�GyFKDLV�LV�Py�GRQ�WHDQJD�DJ�GHLUHDGK�QD�
)LFKL~�K$RLVH��0iV�HD��Qt�OHRU�DQ�FDLGUHDPK�SRLEOt�D�WKXLOOHDGK�FKXQ�FHLVW�VKLPSOt�DPKiLQ�D�
VKHDFKDLQW��Fi�EKIXLO�VLDG"�&i�EKIXLO�QD�PtOWH�PtOWH�GXLQH�D�G·IKUHDVWDLO�DU�QD�*DHOVFRLOHDQQD�
WKDU�QD�EOLDQWD��PDU�QtO�D�ULDQ�OH�IHLFHiLO�DU�VWDLG�QD�WHDQJD��$Q�ODEKUDQQ�VLDG�*DHLOJH�OHQD�
ESiLVWt"�$JXV�FpQ�FLQHiO�*DHLOJH�D�ODEKUDQQ�VLDG"�%·IKL~�JR�PyU�URLQQW�WDLJKGH�D�GKpDQDPK�
DU�DQ�Gi�EKXQFKHLVW�VLQ�

�����������

$NDQNVKD��RLOL~LQW�DQ�GyFKDLV,Q� WKH� JUHDW� ,QGLDQ� FLW\� RI�0XPEDL� �IRUPHUO\� %RPED\��� D� WHHPLQJ� FLW\� ZLWK�PLOOLRQV� RI� WKH� SRRU�� WKHLU�
FKLOGUHQ��HVSHFLDOO\�JLUOV��DUH�EHLQJ�RIIHUHG�DQ�LQQRYDWLYH�HGXFDWLRQ��
0XPEDL�� ��� PLOOL~Q� GXLQH� LQD� JFyQDt� DQQ�� DJXV� D� OtRQ� DJ� GXO� L� PpLG� JDQ� VWDG�� +LRQG~LJK��
0XVODPDLJK�DJXV�HLOH�DJ�PDLUHDFKWiLO�DU�VFiWK�D�FKpLOH��DJXV�JDQ�DQ�RLUHDG�VLQ�PXLQtQH�DFX�DV�D�
FKpLOH� L� JFyQDt�� EKt� FtUpLEHDQQD�JUiQQD� DQQ� VD�EKOLDLQ������� DJXV� Wi�D� ULDQ� VLQ� OH�KDLWKLQW� IyV�DU�
DLJQH� QD� QGDRLQH�� 7HDV� XDIiVDFK�� EU~GiQ� GDRLQH� DU� QD� VUiLGHDQQD�� HDUUDt� GHQ� VDJKDV� LV� QXD� i�
EKIyJDLUW�GRQ�PKHiQDLFPH��DJXV�QD�ERFKWiLQ�JR�KDLQQLV�L�PERWKiLQ��7i�-HPPD�3XUGH\��$VWUiODFK�
PQi�� DJ� REDLU� L� P0XPEDL� QD� K,QGLD� OHLV� DQ� HDFKWUDtRFKW� RLOL~QD� $NDQNVKD�� D� EKIXLO� U~Q� DFX�
RLOL~LQW��PLVQHDFK� DJXV�GHLV� VSUDRL� D� WKDEKDLUW�GR�QD�SiLVWt� LV�ERLFKWH�DJXV� IpLQPKHDV�D� FKRWK~�
LRQWX��6HR�VOLRFKW�DV�D�VFpDO�DU�DUHQD�PDJD]LQH��)HDEKUD�0iUWD�������

7DJDQQ�VFXDLQH�SiLVWt�LVWHDFK�VD�KDOOD�EHDJ��LDG�L�G7�OpLQWH�JOpJKRUPD��EXt�DJXV IODQQEKXt�DWi�
WDUUDLQJWH�DQXDV�DU�JK~QDt�Qy�D�EKIXLO�EUtVWH�GHDQQDFK~LO�I~WKX��7i�XUOiU�FRLQFUpLWH�DQQ��JHROiLQ�
IDRLQ�WVtOHiLO�DJXV�FOiU�GXEK��1tO�GH�WKURVFiQ�DQQ�DFK�GHDVF�DJXV�WUt�FKDWKDRLU�DWi�EXDLOWH�VXDV�OH�
EDOOD��0i�Wi�DQ�PRQV~Q�DQQ�Qt�EKtRQQ�DU�IiLO�DFK�DQ�WUt~�FXLG�GHQ�VHRPUD�GH�EKDUU�DQ�EKUDRLQ�
DQXDV�DJXV�QD�ORFKiQ�XLVFH��7i�DQ�F~QWyLU�Qy�GLGL �GHLUIL~U�LV�VLQH��DJ�OHDJDQ�DPDFK�QD�PDWDt�
GDWKDFKD�EDPE~�OH�KDJKDLGK�DQ�WUtRFKD�Qy�PDU�VLQ�SiLVWH��&XLUWHDU�QD�OiPKD�OH�FKpLOH�L�GWUHR�JXt�
DJXV�PHDEKUDtRQQ�JDFK�SiLVWH�D�GKLD�IpLQ�IDG�LV�DWi�Vp�DJ�DLWKULV�SDLGLU�IKiLOWH�$NDQNVKD��&XVSyLU��
DJXV�DJ�EHDQQ~�GR�QD�GLGLV DJXV�GR�QD�EKDL\DV �GHDUWKiUDFKD�LV�VLQH�������

%pDUOD� DJXV�PDWDPDLWLF� QD� EXQiEKDLU�� DJXV� HRODV� JLQHDUiOWD� LQD� GWHDQQWD�� 6D� OiULRQDG� D� EKIXLO�
3XUGH\�DJ�REDLU��Wi�QD�SiLVWt�LGLU����DJXV����EOLDQD��6DQ�,QGLD�LV�IpLGLU�OH�SiLVWt�D�JFXLG�RLGHDFKDLV�
D�IKiLO�WUt�%KpDUOD��WUt�+LRQG~LV�Qy�WUt�DRQ�FKHDQQ�GH�QD�WHDQJDFKD�UpLJL~QDFKD��&LEp�EXQWiLVWH�DWi�
DJ�SiLVWt�y�VFRLOHDQQD�%pDUOD��Wi�DQ�IORVF�FpDQQD�FKXQ�IRJKODPD�OH�KDLWKLQW��RUWKX�XLOH��PDU�D�GHLU�
3XUGH\���

&~LV�iWKDLV�DJXV�PKLVQLJK�p�DQ�IRQQ�RLEUH�DWi�DU�QD�SiLVWt��JR�KiLULWKH�QD�FDLOtQt��7DU�pLV�DQ�WVDRLO��Qt�
PyU�D�FKXLPKQHDPK�JR�PEtRQQ�VLDG�WDU�pLV���Qy���G·XDLUH�DQ�FKORLJ�D�FKDLWKHDPK�DU�DQ�QJQiWKVFRLO�
DQ�Oi�VLQ�URLPK�DQ�Gi�XDLU�DQ�FKORLJ�LV�JQiFK�OHR�D�FKDLWKHDPK�DQVHR��%KHLIHi�DPKUDVDFK�L�GWDREK�



�

DQ�FKRWKDLWKH�D�IKDLJKHDQQ�VLDG�IUHLVLQ��DJXV�LDG�FKRPK�EHDJ�VLQ��%KHDGK�FRLP�SiLVWH�F~LJ�EOLDQD�
GpDJ�LQFKRPyUWDLV�OH�FRLP�SiLVWH�F~LJ�EOLDQD�VD�EKDLOH��7i�QyV�DJ�$NDQNVKD�JDQ�ELD�DU�ELWK�D�
WKDEKDLUW�GR�QD�SiLVWt�DJ�QD�OiULRQDLG��%D�PKDLWK�OHR�Gi�PED�DU�VRQ�RLGHDFKDLV�DPKiLQ�D�WKLRFIDGK�
QD�SiLVWt�DJXV�D�FKXLUIHDGK�QD�WXLVPLWKHRLUt�DQQ�LDG�

'Ki�PKLOOL~Q�SiLVWH�DWi�VQD�VOXPDQQD�DJXV�DU�QD�VUiLGHDQQD��DJXV�JDQ�D�IKLRV�DJ�DQ�VWiW�JR�PLQLF�
JR� EKIXLO� VLDG� DQQ� ² QtRU� FOiUDtRGK� ULDPK� LDG��'HLU�$NDQNVKD� JXU� GXLQH� GH� FKODQQ�PKyU� p� DQ�
JQiWKGKDOWD��DJXV�p� LQD�FKyQDt� L�PERWKiQ�F~QJ�JDQ� OHLFWUHDFKDV��JDQ�XLVFH�UHDWKD��JDQ�OHLWKUHDV�
FHDUW��,V�PLQLF�GURFKtGH�i�IXODLQJW�DJ�D�OHLWKpLGt�DJXV�LV�PLQLF�D�FKXLUWHDU�DJ�REDLU�DPXLJK�LDG��,V�
EHDJ�GHLV�DWi�DFX�VDRO�FHDUW�SiLVWH�D�FKDLWKHDPK��3XUGH\�DUtV�

7i�QD�SiLVWt�WKDU�D�EKHLWK�EHDFKWDLWKH�L�JF~UVDt�QD�VUiLGHDQQD��UXG�LV�GXDO�GyLEK��yV�DU�QD�VUiLGHDQQD�
DWi�FyQDt�RUWKX��IDRL�DLQP�GtGLQH�DU�QD�FRViLQ�Qy�L�JFHDQQ�GH�QD�FpDGWD�VOXP�D�OtRQDQQ�VSiV�DU�ELWK�
JDQ�~ViLG�L�0XPEDL���

7i����OiULRQDG�DJ�$NDNQNVKD��DJXV�LDG�VXLWH�L�FLEp�VSiV�DWi�OH�IiLO�L�VFRLOHDQQD��L�JFROiLVWt��LQ�RLILJt�
DJXV�LQ�iLWHDQQD�HLOH�L�0XPEDL�DJXV�L�E3XQH��7i�DQ�FKXLG�LV�Py�GH�QD�VSiVDQQD�VHR�FXUWKD�DU�IiLO�
VDRU� LQ� DLVFH�� 7i� SUtRPKRLGH� DJXV�P~LQWHRLU� F~QWD� DJ� JDFK� OiULRQDG�� DJXV� EtRQQ� F~QWyLU� DQQ� L�
JFyQDt�� GXLQH� GH� QD� PiLWKUHDFKD� D� EKtRQQ� LQD� QDVF� LGLU� $NDQNVKD� DJXV� DQ� ESREDO�� DJXV� D�
FKRLQQtRQQ� V~LO� DU� Fp� EKtRQQ� L� OiWKDLU� DJXV� DV� OiWKDLU�� &XLGtWHDU� OHLV� QD� GDOWDt� FOiU~� VQD�
JQiWKVFRLOHDQQD��DQ�$UGWHLVWLPpLUHDFKW�D�GKpDQDPK�DJXV�DQ�FROiLVWH�IpLQ�D�EKDLQW�DPDFK�
,V� p� DQ� GLIUtRFKW� LV�Py� DWi� LGLU� $NDQNVKD� DJXV� QD� JQiWKVFRLOHDQQD� JR�PHDVDQQ�$NDQNVKD� JXU�
FHDUW�GR�QD�GDOWDt� VXOW� D� EKDLQW� DV� DQ�EKIRJKODLP��%DLQWHDU� IHLGKP�DV� VSUDRL��GUiPDtRFKW�� ULQFH�
DJXV�HDODtQ�FKXLJH��LQ�pLQHDFKW�OH�WXUDLV�DHUDtRFKWD��yFiLGt�VSHLVLDOWD�DJXV�VSyUW��'HLFK�OHLEKpDO�DWi�
VD�FKXUDFODP��DJXV�PDtWHDU�JR�Q�~ViLGWHDU�QD�PRGKDQQD�P~LQWHRLUHDFKWD�LV�QXD��&XLUWHDU�WUHLVH�
DU� OHLWK�DU�RLGHDFKDV�QD�JFDLOtQt� �Wi� OiULRQDG� L�E3XQH�GR�FKDLOtQt�DPKiLQ���DJXV�WXJWDU�FRPKDLUOH�
GyLEK�L�QJHDOO�DU�JKODLQH�SKHDUVDQWD��DU�SKOHDQiLO�FKODLQQH�DJXV�DU�GKURFKtGH�JKQpLV����
'pDQWDU� LDUUDFKW�PKyU�QD�WXLVPLWKHRLUt�D�PKHDOODGK�FKXQ�QD�KRLEUH��IL~QWDV�DQ�RLGHDFKDLV�D�FXU�
LQD� OXt� RUWKX�� DJXV� FXLGL~� OHR� DQ� VFRLO� LV� RLUL~QDt� D� URJKQ~� Gi� JFODQQ��*DFK�Pt� WDJDQQ� VLDG� OH�
FKpLOH�DJ�QD�OiULRQDLG�FKXQ�GXO�FKXQ�FLQQ�QD�ESiLVWt�D�SKOp��1t�QDFK�LRQDGK��DJXV�D�VKDODt�DWi�QD�
FHDQWDLU�EKRFKWD��FXLUWHDU�EpLP�PKyU�DU�FK~UVDt�VOiLQWH�DJXV�OHLJKLV�
7i�$NDQNVKD�VHLIWL~LO��JODFDQQ�VLDG�OH�FLEp�FDEKDLU�DWi�OH�IiLO��FXPD�Pi�WKDJDQQ�QD�OHDEKDLU��PDU�
VKDPSOD��yQ�HDJUDtRFKW�DQWRLVFHDFK�+LRQG~FK�6KLY�6HQD�Qy�yQ�J&RPKGKiLO��SiLUWt�PyU�QD� WtUH��
�'HLUWHDU�JR�UDLEK�EDLQW�PKyU�DJ�6KLY�6HQD�OH�FtUpLEHDQQD�QD�EOLDQD�������DFK�DU�DQ�WDREK�HLOH�GH�
VROiWKUDtRQQ�VLDG�D� OiQ�EXQVHLUEKtVt�VyLVLDOWD�QDFK�EKIXLO�OH�IiLO�yQ�VWiW���$FK�IiLOWtRQQ�$NDQNVKD�
URLPK�SKiLVWt�GH�JDFK�FLQHiO��EHDJ�EHDQQ�DU�FK~UVDt�FUHLGLPK���
'HLU $NDQNVKD�L�GWDREK�D�JFXLG�SiLVWt��¶7i�IRQQ�RUDLQQ�LDG�D�EKHLWK�DUGDLGKPHDQQDFK��DJXV�UXG�
LV�WiEKDFKWDt�IyV��Wi�IRQQ�RUDLQQ�p�D�FKXU�DU�D�JFXPDV�QD�KDLGKPHDQQD�VLQ�D�EKDLQW�DPDFK·��
)pDFK��ZZZ�DNDQNVKD�RUJ�
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&RJDt�QD�*DHLOJH$�UHSRUW�E\� WKH�/DQJXDJH�&RPPLVVLRQHU� �VHH� ODVW� LVVXH��KDV� FDVWLJDWHG� WKH� ,ULVK�HGXFDWLRQ�V\VWHP�IRU� LWV�
IDLOXUH� WR� WHDFK� ,ULVK� HIIHFWLYHO\�� 9DOHULH� 0RQDJKDQ�� D� WHDFKHU� H[SHULHQFHG� LQ� HGXFDWLRQ� WKURXJK� ,ULVK��
UHSOLHG� LQ�7KH� ,ULVK�7LPHV�� VKH�VXJJHVWV� WKDW� ODFN�RI� UHVRXUFHV�DUH�SDUW�RI� WKH�SUREOHP�� WKDW�RQO\�VSRNHQ�
,ULVK�VKRXOG�EH�WDXJKW�LQ�WKH�ILUVW�\HDUV��DQG�WKDW�FXOWXUDO�VWXGLHV�VKRXOG�EH�DYDLODEOH�DV�DQ�DOWHUQDWLYH�WR�,ULVK�DW�VHFRQGDU\�OHYHO���
3UtRPKRLGH�6FRLO�&KLDUiLQ�DJ�*ODV�1DtRQ� L�P%DLOH�ÉWKD�&OLDWK� LV�HD�9DOHULH�0RQDJKDQ��DJXV� LQ�
7KH�,ULVK�7LPHV OH�GpDQDt�G~LUW�Vt�JR�UDLEK�Vt�IpLQ�DJXV�DQ�&RLPLVLQpLU�7HDQJD�DU�PKDODLUW�WXDLULPH��
&HDSDQQ�Vt�QiU�EKDLQ�WXDUDVFiLO�6KHiLQ�8t�&KXLUUHiLQ�OH�KiEKDU�DU�FKRU�DU�ELWK��%Kt�Vp�DJ�FDLQW�DU�
DQ�RLUHDG�VLQ�DPD�DJXV�DLUJHDG�D�EKHLWK�i�FKDLWKHDPK�DU�*KDHLOJH�DJXV�JDQ�DRQ�PKiLVWUHDFKW�DJ�
QD� GDOWDt� XLUWKL� Gi� EKDUU�� %XDLOHDQQ� VHR� DQ�PLOOHiQ� DU� QD� VFRLOHDQQD� DJXV� DU� QD�P~LQWHRLUt�� JR�
KiLULWKH�yV�DU�VFRLO�DPKiLQ�D�~ViLGHDQQ�IRUPKyU�QD�QGDRLQH�DRQ�*KDHLOJH�
$FK� Wi� WDREK� HLOH� DU� DQ� VFpDO�� )LFKH� EOLDLQ� y� VKLQ� ULQQH� DQ� FHDUGFKXPDQQ� P~LQWHRLUt� ,172�
WXDUDVFiLO� D� G~LUW� JR� UDLEK� FXUDFODP� QD� PEXQVFRLOHDQQD� Pt�RLUL~QDFK�� ULQQHDGK� WUiFKW� DU�
GKURFKPKRGKDQQD�P~LQWHRLUHDFKWD��DU�VK~LO�PKtUpDV~QWD�OH�WRUDGK�ViUPKDLWK��DJXV�DU�VWyU�IRFDO�
QiU� RLU� GRQ� FKRPKUi�� )XDVFDLOW� DU� ELWK� Qt� GKHDUQD� DQ� VWiW� DU� QD� IDGKEDQQD� VHR�� %DLQHDGK�
DFPKDLQQt� GH� QD� P~LQWHRLUt�� DJXV� EKt� RUWKX� VHLIWL~� GyLEK� IpLQ�� &KXDLJK� PyUiQ� DFX� L� PXLQtQ�
WpDFVOHDEKDU��y�QDFK�UDLEK�DFPKDLQQt�HLOH�DU�IiLO��
%HLGK�DQ�FXUDFODP�QXD�i�PKRODGK�JR�FHDQQ�GHLFK�PEOLDQD�HLOH��PiV�ItRU�GR�0KRQDJKDQ��DFK�Qt�
EKHLGK� QD� KDFPKDLQQt� DQQ� FKXLJH� DQVLQ� IpLQ�� 7i� DQ� WHDQJD� DJ�GXO� L� ODLJH� L� JFyQDt�GH�EKDUU�QD�
QHDPKDLUGH�VHR��7i�PyUiQ�GDRLQH�QHDPKVKXLPL~LO�VD�WHDQJD��DJXV�FXLG�DFX�QDLPKGHDFK�GL��
)LFKH�EOLDLQ�y�VKLQ�G~UDGK�JR�UDLEK�EDLQW�DJ�GHDUFDGK�QD�GWXLVPLWKHRLUt�OH�ODLJH�QD�WHDQJD�DU�VFRLO��
$QRLV�WiWKDU�DJ�pLOHDPK�JR�P~LQIt�WHDQJD�(RUSDFK�VQD�EXQVFRLOHDQQD��Fp�JXU�PLQLF�QDFK�EKIXLO�VD�
PKpLG�VLQ�DFK�LDUUDFKW�DU�DQ�Q*DHLOJH�D�FKDLWKHDPK�L�GWUDLSLVt��
7i�ODJKG~�DJ�WHDFKW�L�JFyQDt�DU�DQ�PpLG�*DHLOJH�D�~ViLGWHDU�LQ�HDJUDtRFKWDt�VSyLUW��VQD�KHDJODLVt��
LQ� HDJUDtRFKWDt� FXOW~UWKD�� DJXV� L� JF~UVDt� SRODLWtRFKWD� DJXV� WUiFKWiOD�� &RQDV� D� WKpDQQ� VLQ� L�
EKIHLGKP�DU�QD�P~LQWHRLUt��DJXV�DQ�RLUHDG�VLQ�GtREK�L�EKIiFK�OHLV�DQ�WHDQJD�GHLFK�PEOLDQD�y�VKLQ"�
,QQLX�FDLWKHDQQ�IRUPKyU�QD�QGDOWDt� LGLU� WUt�KXDLUH�DJXV�FHLWKUH�KXDLUH�DQ�FKORLJ�VD�WVHDFKWDLQ�DJ�
IRJKODLP�*DHLOJH�VQD�EXQVFRLOHDQQD��7i�WUHLVH�i�FXU�DQRLV�DU�ODEKDLUW�QD�WHDQJD��DFK�Wi�OpDPK�DJXV�
VFUtREK�QD�WHDQJD�i�PEU~�RUWKX�JR�UyOXDWK�IyV�DJXV�JDQ�D�QGyWKDLQ�GHQ�FKDLQW�DFX�PDU�EKXQ~V��
'i�EKUt�VLQ�WHLSHDQQ�DU�QD�GDOWDt�*DHLOJH�D�OpDPK�DJXV�D�VFUtREK�PDU�LV�FHDUW��DJXV�LPtRQQ�DQ�IRQQ�
D�EKt�RUWKX�WHDQJD�QXD�D�IKRJKODLP��
'HLU�0RQDJKDQ�JR�EKIXLO�Vp�LQ�DP�DQ�FXUDFODP�D�DWKU~�y�EKRQQ��%D�FKyLU�ODEKDLUW�QD�WHDQJD�
DPKiLQ�D�PK~LQHDGK�VQD�EXQVFRLOHDQQD��Qy�JR�GWt�DQ�F~LJL~�Qy�DQ�Vp~�UDQJ�DU�D�ODJKDG��$J�DQ�
GDUD� OHLEKpDO� ED� FKHDUW� WUt� FK~UVD� D� FKXU� DU� IiLO� ² *DHLOJH�� OLWUtRFKW� QD� *DHLOJH� DJXV� OpDQQ�
FXOW~UWKD� '·RLUIHDGK� DQ� FKpDG� FK~UVD� GR� GKDOWDt� DU� PKLDQ� OHR� DQ� WHDQJD� DPKiLQ� D� ~ViLG��
'·RLUIHDGK�DQ�GDUD�F~UVD�GR�GKDOWDt�DU�PKLDQ�OHR�GLDQVWDLGpDU�D�GKpDQDPK�DU�OLWUtRFKW�QD�*DHLOJH��
7KDEKDUIDGK�DQ� WUt~�F~UVD�WXLVFLQW�DU�D�QG~FKDV�GR�GKDOWDt�JDQ�LDFKDOO�D FKXU�RUWKX�p�D�IKiLO� WUt�
*KDHLOJH��,V�LRPDt�GXLQH�QDFK�EKIXDLU�EODV�DU�3KHLJ�������
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Ð�QD�QXDFKWiLQ�
$�FDPSDLJQ�WR�JLYH�WKH�,ULVK�ODQJXDJH�D�SODFH�LQ�,ULVK�VRFFHU
7i�IHDFKWDV�DQQ�OH�KDLWKHDQWDV�D�WKDEKDLUW�GRQ�*KDHLOJH�DU�OpLQWH�IKRLUHDQQ�VDFDLU�QD�KeLUHDQQ��$Q�
JU~SD�&~O D�EKHDUWDLJK�p��DJXV� LDG�DJ�OHDQ~LQW�VKDPSOD�QD�%UHDWDLQH�%LJH�DJXV�IHDFKWDLV�HLOH� LQ�
$OEDLQ��7i�DQ�%KUHDWQDLV�ViFK�OiLGLU�VQD�F~UVDt�VHR��EtRQQ�DU�D�ODJKDG�GKi�OHDWKDQDFK�L�P%UHDWQDLV�
L� JFOiU� DQ� FKOXLFKH� QXDLU� D� LPUtRQQ� DQ� IKRLUHDQQ� LGLUQiLVL~QWD�� DJXV� ¶&\PUX·� DQ� W�DLQP� DWi� DU��
HDUUDt�WUiFKWiOD��&KXLU�DQ�)$,�LQ�L~O�JR�PEHLGtV�ViVWD�DQ�VFpDO�D�SKOp�DFK�LDUUDWDV�D�IKiLO�yQ�OXFKW�
OHDQ~QD��DJXV�Wi�&~O DJ�WDS~�QD�GHLVH�WUtG�DQ�VXtRPK�VHR��ZZZ�3HWLWLRQ2QOLQH�FRP�VDFDLU���)pDFK�
DQ�VFpDO�DJ�'HLUGUH�1t�*KULDQQD�DU�/i��ZZZ�QXDFKW�FRP�
7KH�SDUWLQJ�RI�57e�DQG�7*��KDV�FRPPHQFHG
6FpDO�DJ�(PPHW�2OLYHU�LQ�7KH�,ULVK�7LPHV��7i�DQ�ULDOWDV�L�JFHDQQ�57e�DJXV�7*��D�VFDUDGK�y�FKpLOH��
UXG� D� JHDOODGK� FHLWKUH� EOLDQD� y� VKLQ�� )DRL� OiWKDLU� Wi� 7*�� DJ� FUDRODGK� IDRL� FKRLPLUFH�57e�� DJXV�
IDLJKHDQQ� VLDG� ���� XDLU� GH� FKOiLU� y� 57e� VDRU� LQ� DLVFH�� DFK� WDJDQQ� IRUPKyU� D� JFXLG� DLUJLG� yQ�
6WiWFKLVWH�� 7i� DQ� W$LUH� DU� ORUJ� FRPKDLUOHRLUt� D� FKXLGHRGK� OHLV� DQ� VFDUDGK� D� FKXU� L� JFUtRFK�� DFK�
GHLUWHDU�JR�PEHLGK�FRVWDV�PyU�DJ�JDEKiLO�OHLV��5XG�HLOH�GH��E·IKpLGLU�JR�PEHDGK�DQ�Gi�GKUHDP�DJ�
GpDQDPK�REDLU�D�FKpLOH��1t� ILRV� FpQ�5RLQQ�D�EKHDGK� IUHDJUDFKD�DV�7*���DJXV�G~LUW�57e�IpLQ�JR�
UDLEK�Vp�WKDU�DP�FHLVW�DQ�PKDRLQLWKH�D�UpLWHDFK�
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&(2/
2Q�6RQJ���² %ULDQ�.HQQHG\
0i�Wi�JODRFK�DU�%ULDQ�.HQQGH\��LV�EHDJ�DQ�W�LRQDGK�p��JXWK�pDGURP�WHDQyLU�DLJH��p�OH�IHLFHiLO�DU�DQ�
WHLOLItV�VD�EKDLOH��VWyU�DPKUiQ�DLJH�D�RLUHDQQ�GRQ�FKRLWLDQWDFKW�� *DOZD\�%D\��7KH�/DNHV�RI�&RROILQQ��
%HDXWLIXO�'UHDPHU��7i�QD�KDPKUiLQ�VHR�DJXV�PyUiQ�HLOH�OH�IiLO�DU�
5HG�6DLOV�LQ�7KH�6XQVHW��2Q�6RQJ�
��
� DQ� FQXDVDFK� LV� GpDQDt� XDLGK�� 7i� D� FKDLUGH� LQ� pLQHDFKW� OHLV� DQQ�� OHLWKpLGt� /LDP�&ODQF\� DJXV�
-XOLHWWH�7XUQHU��,V�p�DQ�W�DPKUiQ�LV�IHDUU�DLJH�6SDQFLOO�+LOO��Wi�ItRUPKRWK~�DQQ��DJXV�QtO�DQ�IRQQ�Qi�
QD�IRFDLO�EiLWH�DJ�DQ�JFyLUL~��
0DLGLU� OHLV� DQ�JFXLG�HLOH��PXUD�PHDVDGH� WK~� LDG�D�FKORLVWHiLO�Qt� IHDUUGH� WK~�DFK�RLUHDG��DJXV� Wi�
GDRLQH�QDFK�JFXLUIHDGK�GH�GKXD�RUWKX�IpLQ�GXO�DJ�pLVWHDFKW�OHR�DU�FKRU�DU�DELWK��%HDWKD�GXLQH�D�
WKRLO�� DJXV� DU� QyV� URLQQW� FHROWyLUt� HLOH� DV� eLULQQ� Wi� DLWKQH� DJ� DQ� $VWUiLO� DQRLV� DLU� �DJXV� Qt� i�
PKDtRPK� DLU� p��� $PKUiQDt� SURLILVL~QWD� VQDVWD� LV� HD� DQ�&LQQpLGHDFK�� DJXV� OXFKW� OHDQ~QD� DLJH� D�
WKXLJHDQQ� QDFK� JFXLUILGK� Vp� WKDU� D� Q�DFPKDLQQ� LDG�� %HLGK� pLOHDPK� DU� D� OHLWKpLGt� JR� GHR��
DPKUiQDLWKH� D� EKIXLO� LGLU� EKLQQHDV� DJXV� PKDRLWKQHDFKDV� LRQWX�� DJXV� Wi� eLUH� LQ� DQQ� LDG� D�
VKROiWKDU� FKRPK�PDLWK� OH� KDRQ� WtU� HLOH�� Fp� JXU� FRLWLDQWD� LDG� L�P%pDUOD� Qi� L� Q*DHLOJH��0iV� p� DQ�
&LQQpDGDFK�LV�URJKD�OHDW��FXLUILGK�DQ�GO~WKGKLRVFD VHR�iWKDV�RUW��
&XUE�5HFRUGV�����������
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3LQRFFKLR�L�Q*DHLOJH,W�LV�RYHU�VHYHQW\�\HDUV�VLQFH�RQH�RI�WKH�JUHDW�FKLOGUHQ·V�VWRULHV�ZDV�ILUVW�UHQGHUHG�LQWR�,ULVK��1RZ�LW�LV�DYDLODEOH�DJDLQ�
7i� FiLO� DU� VFpDO� 3KLQRFFKLR�� SXLSpDG� D� EKIXLO� DQDP� DJXV� DLJQH� EXDFKDOOD� DQQ� ² EXDFKDLOO�
FHDQQGiQD�VDRQWD�FOLVWH�D�EKIXLO�U~Q�DLJH�D�EKHLWK�JR�PDLWK�DFK�D�WKpDQQ�DU�VHDFKUiQ�DUtV�DJXV�DUtV�

http://www.nuacht.com/
http://www.petitiononline.com/sacair
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HLOH�L�VDRO�DLVWHDFK�LRQWDFK�² VDRO�DWi�OiQ�G·DLQPKLWKH�DJXV�G·pLQ�D�EKIXLO�EXD�QD�FDLQWH�DFX��VDRO�D�
EKIXLO� FHDOJ� DJXV� FROJ� DQQ�� DLWKUt� DJXV� JUi�� 6FpDO� p� D� EKIXLO� JUHDQQ� DJXV� tRUyLQ� DQQ�� DJXV� EODV�
QHDPKFKRLWLDQWD�DU�DQ�LQVLQW�
$Q�Wp�D�VFUtREK�p��&DUOR�/RUHQ]LQL��UXJDGK�p�L�EK)OyUDQV�VD�EKOLDLQ�������DJXV�p�LQD�VKDLJKGL~LU��
LQD�~UVFpDODt�DJXV�LQD�LULVHRLU�LQD�GKLDLGK�VLQ��FKXLU�Vp�/H�DYYHQWXUH�GL�3LQRFFKLR DPDFK�VD�EKOLDLQ�
�����IDRLQ�DLQP�&ROORGL��7i�Vp�L�JFOy�y�VKLQ�L�GWHDQJDFKD�DQ�GRPKDLQ����
6D� EKOLDLQ� ����� G
IKRtOVLJK� $Q� *~P� OHDJDQ� *DHLOJH� GHQ� VFpDO�� (DFKWUD� 3KLQRFFKLR�� 3iGUDLJ� Ð�
%XDFKDOOD� D� FKXLU� *DROXLQQ� DLU�� DJXV� G·DLVWULJK� Vp� GtUHDFK� yQ� ,RGiLOLV� p�� $V� &~LO� D
� 0KRWKDLU��
IHDUDQQ�EDLOH�L�P%DLOH�%K~LUQH��Gy��DJXV�FKDLWK�Vp�WDPDOO�PDLWK�L�6DQ�)UDQFLVFR��iLW�DU�IKRJKODLP�Vp�
,RGiLOLV�� )UDLQFLV� DJXV� 6SiLQQLV�� 7LPSHDOO� QD� EOLDQD� ����� G·IKLOO� Vp� DU� %KDLOH� %K~LUQH�� iLW� DU�
WKRVDLJK� Vp� DJ� REDLU� DU� (DFKWUD� 3KLQRFFKLR�� 7i� HDJUiQ� QXD� DQQ� DQRLV� DJXV� p� OHDVDLWKH� GH� UpLU�
FHDUW~FKiQ�D�ULQQH�DQ�%XDFKDOODFK�IpLQ�DU�FKyLS�G
HDJUiQ�������6HR�WKtRV�FXLG�GH�&KDLELGLO���DJXV�
p� EXQDLWKH� DU� OHDJDQ� DWi� OH� IiLO� DU� VKXtRPK� QD� KLULVH� $Q� 0~VJUDLJKHDFK �ZZZ�PXVJUDL�FRP���
5LQQHDGK� URLQQW�PLRQDWKUXLWKH� DLU� DQVHR� FKXQ� DQ� FKDQ~LQW� D�PKDRO~� DU� VRQ� DQ� OpLWKHRUD� QDFK�
EKIXLO�FOHDFKWD�OH�*DROXLQQ�EKLQQ�QD�Q'pLVH������

&·HUD�XQD�YROWD«� 8Q�UH��² GLUDQQR�VXELWR�L�PLHL�SLFFROL�OHWWRUL�
1R��UDJD]]L��DYHWH�VEDJOLDWR��&·HUD�XQD�YROWD�XQ�SH]]R�GL�OHJQR«
&RQDV�PDU�D�UiLQLJ�JR�EKIXDLU�6LOtQ�&HiUGDt�VPXWiQ�DGKPDLG�D�JKRLOHDGK�DJXV�D�
JKiLUHDGK�PDU�D�GKpDQIDGK�OHDQEK�
%Kt�DQQ�WUiWK����5t D�GpDUIDLGK�QD�OpLWKHRLUt�EHDJD�OiLWKUHDFK��1tRUEK�HD��D�OHDQDt��Wi�GHDUPDG�
RUDLEK��6PXWiQ�DGKPDLG�D�EKt�DQQ��1tRU�VPXWiQ�G
DGKPDG�GtOLV�IpLQ�p�DFK�VPXWiQ�FRQQDLGK�
� FHDQQ�GH�QD�VPXWiLQ�D�FXLUWHDU�VD�WHDOODFK�FKXQ�QD�WLQH�D�GKHDUJDGK�DJXV�FKXQ�QD�GWLWKH�D�
WKpDPK��1t�IKHDGDU�VD�FKHDUW�FRQDV�PDU�D�WKLW Vp�DPDFK��DFK�VHR�PDU�D�EKt�DQ�VFpDO�DJ�DQ�
VPXWiQ�DGKPDLG��'R�UiLQLJ�Gy�D�EKHLWK�L�JFHiUWD�VL~LQpDUD�JXUEK�DLQP�GR�$QWRQLR�&HiUGDt��
6LOtQ�&HiUGDt�D�WKXJWDt�DLU��PDU�EKt�GDWK�FUyQGHDUJ�DU�D�FKDtQFtQ�PDU�D�EKtRQQ�DU�VKLOtQ�DLEt��
$Q�W~LVFH�D�FKRQDLF�6LOtQ�&HiUGDt�DQ�VPXWiQ�DGKPDLG�GR�OpLP�D�FKURt�OH�KiWKDV��LV�GR�FKURP�
Vp�DU�EKHLWK�DJ�FXLPLOW�D�EKRV�Gi�FKpLOH��6HD��DU�VHLVHDQ�OHLV�IpLQ��DJXV�p�DJ�PHLOW�QD�FDLQWH��LV�
PDLWK�DQ�W�DP�
QDU�UiLQLJ�GRQ�VPXWiQ�DGKPDLG�VHR�D�EKHLWK�DJDP��%DLQIHDG�WDUUDLQJW�DV�FKXQ�
FRV ERLUG�D�GKpDQDPK�GH��&KRPK�OXDWK�LV�GR�EKt�DQ�PpLG�VLQ�UiLWH�DLJH��VL~G�FKXQ�QD�KRLEUH�
p��5XJ�Vp�OiLWKUHDFK�DU�DQ�GWXD�D�EKt�IDREKUDLWKH�JR�PDLWK�FKXQ�WRV~�DU�DQ�JFRLUW�D�EKDLQW�GHQ�
VPXWiQ�DJXV�FKXQ�FRV�DQ�EKRLUG�D�VKtQHDGK�DPDFK��/H�OLQQ�D�OiPK�D�EKHLWK�iUGDLWKH�FKXQ�DQ�
FKpDG�EKXLOOH�D�EKXDODGK�G
DLULJK�Vp�JXWK�DQD�FKDRO�DJ�Ui�LQ�DFKDLQt�FKUXD��1i�EXDLO�FKRPK�WURP�
VDQ�PH��
7XLJILGK�VLEK�IpLQ�FRQDV�PDU�D�EKt�DQ�VFpDO�DJ�6LOtQ�&HiUGDt�QXDLU�D�G·DLULJK�Vp�DQ�JXWK��'R�OLJ�
Vp�DQ�WXD�FKXQ�WDODLPK�JDQ�DQ�EXLOOH D�EKXDODGK��'R�WKiLQLJ�VFHRQ�LQD�GKi�VK~LO��LV�G
IKpDFK�
Vp�PyUWKLPSDOO�DQ�WtQWHiLQ�D�G
LDUUDLGK�D�GKpDQDPK�DPDFK�FDG�DV�JR�GWiLQLJ�DQ�JXWK�EHDJ�
FDRO�VDQ��1t�IKDFD�Vp�GXLQH�DU�ELWK��'
IKpDFK�Vp�IpQ�EKIXDUPD��LV�Qt�IKDFD�Vp�pLQQH��'
IKpDFK�
Vp�LVWHDFK�VDQ�DOPyLU�D�EKtRGK�G~QWD�GH�JKQiWK��LV�Qt�UDLEK�GDRQQD�DQQ��'
IKpDFK�Vp�LVWHDFK�
VD�FKOLDEK�JR�PEtRGK�QD�VpLEKtQt�DJXV�EUDQ�DQ�WViLGK�DQQ��LV�Qt�IKDFD�Vp�QHDFK��'
RVFDLO�GRUDV�
QD�FHiUWDQ�ELJH�FKXQ�V~LOIKpDFKDLQW�D�WKDEKDLUW�DU�DQ�VUiLG��LV�Qt�IKDFD�Vp�VDPKDLO��6HD��DU�
VHLVHDQ�DJXV�p�DJ�JiLUt�OHLV�IpLQ�DJXV�DJ�ULWK�D�PKpLUHDQQD�WUtQD�SKHLULEKLF��7XLJLP�DQRLV�p��,V�
IXUDVWD�D�WKXLVFLQW�JXUEK�DPKODLGK�D�VKDPKODtRV�DQ�JOyLUtQ�FDRO�
'R�WKyJ�Vp�DQ�WXD�LQD�OiLPK�DUtV�LV�GR�EKXDLO�Vp�EXLOOH�WHDQQ�DU�DQ�VPXWiQ�

http://www.musgrai.com/
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2FKyQ��'LD�OHP·�DQDP� DUVD�DQ�JXWK�EHDJ�FDRO��7iLP�PLOOWH�DJDW�
$U�FKORLVLQW�DQ�PpLG�VLQ�GR�6KLOtQ�&HiUGDt�GR�FKHDQJDLO�Vp�GHQ�WDODPK��%Kt�D�GKi�VK~LO�DJ�
LPHDFKW�DV�D�FKHDQQ�OH�KDQDLWKH��LV�EKt�D�EKpDO�DU�OHDWKDGK�OH�VFDQUDGK��&KRPK�OXDWK�LV�
WKiLQLJ�D�FKDLQW�GR�GXLUW�Vp�DJXV�VQDJDGK�LQD�JKOyU�DJXV�p�DJ�FULWK�OH�KHDJOD�
¶&DG�DV�JR�GWiLQLJ�DQ�JOyLUtQ�~G�D�GXLUW�´2FKyQµ"�*R�ItULQQHDFK�QtO�GXLQH�DU�ELWK�DQVR��$UEK�
IKpLGLU�JR�PEHDGK�Vp�IRJKODPWKD�DJ�DQ�VPXWiQ�VR�FRQDV�JRO�DJXV�EODLGKUHDFK�D�GKpDQDPK�
PDU�D�GKpDQIDGK�OHDQEK"�1t�IKpDGIDLQQ�D�FKUHLGL~LQW�JR�EKIpDGIDGK�VDQ�D�EKHLWK�DPKODLGK��
$Q�VPXWiQ�VDQ��IpDFK�DQVDQ�DLU��1tO�DQQ�DFK�VPXWiQ�FRQQDLGK��VPXWiQ�Qi�IXLO�DRQ�WDLUEKH�
HLOH�DQQ�DFK�p�D�FKXU�VD�WLQH��,V�PDLWK�D�EKHLUHRGK�Vp�FRUFiQ�SUDLVFH��1t�IKHDGDU�DQ�DPKODLGK�
D�EKHDGK�pLQQH�L�EKIRODFK�DQQ"�0i�Wi�pLQQH�L�EKIRODFK�DQQ�LV�Gy�LV�PHDVD�p�·
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$Q�Wp�QDFK�PLDQ�OHLV�$Q�/~LEtQ�D�IKiLO�D�WKXLOOHDGK�FXLUHDGK�Vp�WHDFKWDLUHDFKW�Gi�UpLU�FKXQ��
FROJHU#PHOESF�RUJ�DX�
&ROLQ�5\DQ
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