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ÉEKDU�PDFKQDLPK�
/RXLVH�+ROGHQ��VOLRFKW�DV�DOW�OpL�LQ�7KH�,ULVK�7LPHV�
1XDLU� D� G
pLOLJK� DQ� &RLPLVLQpLU� 7HDQJD� 6HiQ� Ð� &XLUUHiLQ� JR� JFRPKOtRQIDGK� FRPKODFKWDt� D�
QGXDOJDV� GH� UpLU� $FKW� DQ� G7HDQJDFKD� 2LILJL~OD� ������ WKiLQLJ� EXQIKDGKE� FKXQ� VRODLV�� 1D�
FRPKODFKWDt�D�EKt�FLRQWDFK�VDQ�IKDLOOt�EKt�DUJyLQW�VKLPSOt�DFX��EKt�DJ�WHLS�RUWKX�*DHLOJHRLUt�D�IKiLO�
D�EKt� LQ�DQQ�WXDUDVFiODFKD�EOLDQW~OD�D�DLVWUL~�Qy� OLWUHDFKD�FXVWDLPpLUt�D� IKUHDJDLUW���1tO�JR� OHRU�
*DHLOJHRLUt�OtRID�VD�FKyUDV�FKXQ�GpDQDPK�GH�UpLU�DQ�$FKWD«�1tO�DRQ�GLIUtRFKW�LV�Py�Qi�DQ�FHDQQ�
DWi� LGLU� *DHLOJH� EKODVWD� EKHR� L� VLRSD� FRLUQpLO� L� J&RQDPDUD� DJXV� QD� KDLVWt� D� FKXLUWHDU� GH�
JKODQPKHDEKDLU� Qy� JUDPDGDFK� QD� VFRLOH�� DFK� LV� ItRUEKHDJ� GDOWD� ODVPXLJK� GHQ� *KDHOWDFKW� D�
FKOHDFKWIDGK�DQ�*KDHLOJH�PDU�WKHDQJD�EKHR��
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$Q�ViLOH�D�EKiQQ
$XVWUDOLD�DQG�,UHODQG�DUH�ERWK�ULQJHG�ZLWK�ZDWHU��DQG�WKDW�ZDWHU�LV�ULVLQJ��7KH�FRQVHTXHQFHV�ZLOO�EH�YHU\�
GLIIHUHQW��
7i�iWKDV�DU�PKDUFDLJK�WKRLQQH�LQ�RLUWKHDU�QD�K$VWUiLOH�L�PEOLDQD�DJXV�LPQt�DU�IKHLUPHRLUt��Wi�ViLOH�
DQ�FKyVWD� LRQWDFK�WH�PDU� OH� IyPKDU��DFK�UXG�p�DWi�DJ�WXDU�WKHDFKW�(O�1LxR��7i�WULRPDFK�DU�VL~O�L�
JFXLG� PKDLWK� GHQ� $VWUiLO� OHLV� QD� EOLDQWD� DQRLV�� DJXV� VHDQV�PDLWK� JR�PEHLGK� Vp� DQQ� JR� FHDQQ�
EOLDQD�HLOH�DU�D�ODJKDG��
%HLGK� D�QGyWKDLQ� IDUUDLJH� DJ�QD�PDUFDLJK� IHDVWD��0iV� ItRU�GR�QD�PLRQVDPKODFKD�KLGUHRODtRFKD�
DJXV� DHUiLGH� pLUHRLGK� PHiQOHLEKpDO� QD� IDUUDLJH� WLPSHDOO� WURLWKH� IDRLQ� PEOLDLQ� ����� GH� EKDUU�
WKpDPK�DQ�GRPKDLQ��FXPD�FDG�D�GKpDQIDU�FKXQ�JiVDQQD�Wt�JORLQH�D�ODJKG~��DJXV�EiIDU�RLOHiLQ�DQ�
&KL~LQ�$LJpLQ� Gi� EKDUU�� Wi� ULDOWDV� 7~YDO~� DJ� LDUUDLGK� DU� DQ� $VWUiLO� DJXV� DU� DQ� 1XD�6KpDODLQQ
FKHDQD�SREDO�QD�WtUH�D�JKODFDGK�LVWHDFK�Pi�WKpDQQ�DQ�VFpDO�JR�EXQ�DQ�DQJDLU��
0HDVDQQ�6XMDWKD�%\UDYDQ�DJXV�6XGKLU�&KHOOD�5DMDQ��,QWHUQDWLRQDO�+HUDOG�7ULEXQH ���������JXU�IL~�
DQ�SOHDQ�VLQ�D�FKXU� L�EKIHLGKP�JR�IRUOHDWKDQ�� ¶,V�p�DQ�UpLWHDFK�LV�FyUD�GDRLQH�DWi� LQD�JFyQDt�VQD�
UpLJL~LQ� DWi� L� PEDRO� D� OLJHDQ� LVWHDFK� GH� UpLU� PDU� D� PKpDGDLJK� DQ� WtU� GKtGLQH� IpLQ� WpDPK� DQ�
GRPKDLQ·��%·IKpLGLU�JXU�����PLOOL~Q�GXLQH�D�EKHDGK�L�JFHLVW�IDRLQ�PEOLDLQ�������DJXV�ED�FKHDUW�GR�
QD� WtRUWKD� LV�Py� D� VFHLWKHDQQ� JiVDQQD� �DQ� W6tQ� DJXV� DQ� ,QGLD� VDQ� iLUHDPK�� IiLOWL~� URLPK� FKXLG�
PKyU�DFX�
7i�IRLUPOH�DJ�%\UDYDQ�DJXV�DJ�5DMDQ��JKODFIDGK�DQ�WtU�VFHLWH�JiV�LV�Py��QD�6WiLW�$RQWDLWKH������GH�
QD�GHRUDLWKH�LQ�DJKDLGK�QD�EOLDQD��DJXV�JKODFIDGK�DQ�WtU�LV�O~�VFHLWKHDGK�GHQ����VFHLWHRLU�LV�Py��DQ�
9HLQHLVpDO��QtRV�O~�Qi�����'i�JFXLUIt�DQ�VFpLP�VHR�DU�EXQ�VD�EKOLDLQ�������EKHDGK�DU�QD�6WiLW�LGLU�
��������DJXV�OHDWKPKLOOL~Q�GXLQH�D�JKODFDGK�LQ�DJKDLGK�QD�EOLDQD�JR�FHDQQ����EOLDLQ�Qy�PDU�VLQ�
�IDRL� OiWKDLU� WDJDQQ� PLOOL~Q� GXLQH� LVWHDFK� VQD� 6WiLW� JR� PtGKOHDWKDFK� JDFK� EOLDLQ��� $JXV�
G·IKpDGIDGK�QD�GHRUDLWKH�WDLUEKH�D�GKpDQDPK�GR�QD�WtRUWKD�GtGLQH�² WtRUWKD�D�EKIXLO�OtRQ�D�JFXLG�
RLEULWKH�DJ�GXO�L�ODJKDG�DJXV�PpDG~�DJ�WHDFKW�DU�DQ�OtRQ�DWi�DU�VFRU��



1t� IHDUUGH�eLUH�DQ�VDRO�QXD��)XDLU� OXFKW� WDLJKGH� ILDQDLVH�JR�EKIXLO�PRLOO�DJ�WHDFKW�DU� LPHDFKW�DU�
6KUXWK�QD�0XUDVFDLOOH�� DQ�VUXWK�D�FKRVQDtRQQ�eLUH�DU�DQ�JFXLG�LV�PHDVD�GHQ�IKXDFKW��%tRQQ�XLVFH�
ItRUIKXDU�L�0XLU�QD�*UDRQODLQQH�DJ�VQt�DQXDV�JR�JULQQHDOO��UXG�D�FKXLGtRQQ�OH�FDVDGK�DQ�W6UXWKD��
DFK� QtO� IDQWD� VDQ� XLVFH� VLQ� DQRLV� DFK� DQ� FHDWKU~� FXLG�Gi� QHDUW��'HDOUDtRQQ� Vp� JXUE� p� WpDPK� DQ�
GRPKDLQ� LV� F~LV� OHLV�� DJXV� G
IKpDGIDGK� Vp� DWKU~� PyU� D� GKpDQDPK� DU� DQ� 6UXWK� VQD� EOLDQWD� DWi�
URPKDLQQ��1t�t�eLUH�DPKiLQ�D�EKHDV�QtRV�IXDLUH�Gi�EKDUU�DFK�DQ�(RUDLS�L�JFRLWLQQH�
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6FpDOD�y�eLULQQ
$Q�,ULVK�XQLYHUVLW\�UHVHDUFKHU�FRQGHPQV�WKH�ODFN�RI�QDWLRQDO�ODQJXDJH�SODQQLQJ�DQG�SROLF\�
>Ð�VFpDO�OH�/RUQD�6LJJLQV�DU�7KH�,ULVK�7LPHV�@�7i�-RKQ�:DOVK��WDLJKGHRLU�GH�FKXLG�2OOVFRLO�%KDLOH�
ÉWKD�&OLDWK�� WDU� pLV� D� FKXU� LQ� L~O�JR�PEHLGK�Vp�DQ�GHDFDLU�DJ�DQ�5LDOWDV�DQ�*KDHLOJH�D�FKRWK~�
DJXV� D� FKXU� FKXQ� FLQQ� FKHDO� SOHDQ� QiLVL~QWD��'HLU� Vp� JR� EKIXLO� SOHDQiLO� WHDQJD� DJXV� SOHDQiLO�
JKHLOOHDJUDFK� GHDODLWKH� DPDFK� DU� IDG� yQD� FKpLOH�� 7i� SOHDQ� QiLVL~QWD� IRUEDUWKD� DJXV� VWUDLWpLV�
QiLV~QWD VSiV~LO�DQQ�DFK�LV�EHDJ�EDLQW�D�EKt�DFX�ULDPK�OH�F~UVDt�WHDQJD�DJXV�FXOW~LU��(LVFHDFKW�
LV�HD�ÔGDUiV�QD�*DHOWDFKWD�DJXV�DQ�WUHLVH�D�FKXLUHDQQ�VLDG�DU�SKOHDQiLO�WHDQJD��DFK�GpDQDQQ�VLQ�
OpLUL~�DU�DQ�PpLG�DWi�JDQ�GpDQDPK��
'HLU� :DOVK� QiU� PKyU� GRQ� 5RLQQ� *QyWKDt� *DHOWDFKWD�� G·)KRUDV� QD� *DHLOJH� DJXV� G·ÔGDUiV� QD�
*DHOWDFKWD�GXO�L�JFRPKDU�OHQD�FKpLOH�VDQ�REDLU��GH�UpLU�PDU�D�PKRO�&RLPLVL~Q�QD�*DHOWDFKWD�WUt�
EOLDQD�y� VKLQ��0RODGK�JR�PEHDGK�SOHDQ�QiLVL~QWD�DQQ� OH� FXVSyLUt� VRLOpLUH�DJXV� OpDUJDV�DQQ�DU�
WKiEKDFKW� QD� *DHOWDFKWD�� %D� FKHDUW� FyUDV� SOHDQiOD� WHDQJD� D� EKXQ~� GH� UpLU� QD� PRGKDQQD�
LGLUQiLVL~QWD�DE� IKHDUU��FyUDV�D�PEHDGK�IRLUHDQQ�PKyU�RLOWH�DJ�EDLQW� OHLV�DJXV�DRQDG�VSHLVLDOWD�
DQQ� L�JFRPKDLU�VWDLGpDU�VRFKDLWKHDQJHRODtRFK��$U�pLJHDQ�D�WKiLQLJ�WRUDGK�DU�ELWK�DU�DQ�PRODGK�
VHR��D�GHLU�:DOVK��Fp�JXU�FDLWKHDGK�EHDJiQ�DLUJLG�DU�PKLRQSKOHDQiLO� WHDQJD�VD�*KDHOWDFKW��%D�
EKHDJ�DQ�PKDLWK�p�VLQ��iIDFK��JDQ�SKOHDQ�Qi�RLOL~LQW�D�EKHLWK�DU�IiLO��DJXV�ED�PKHDVDGH�IyV�DQ�
VFpDO�D� ODJKDG�VLQ�WDLJKGH�D�EKHLWK�GpDQWD��%D�PKDLWK� OH�:DOVK�Gi JFXLUIt� WDVFIKyUVD�DU�EXQ�D�
PEHDGK� LRQDGDLWKH� VWiLW� DJXV� JQtRPKDLWKH� DJ� EDLQW� OHLV�� FKRPK�PDLWK� OH� GDRLQH� D� GKpDQDQQ�
VSHLVLDOWyLUHDFKW�DU�SKOHDQiLO�WHDQJD���
7KH�:HOVK�ODQJXDJH�LV�WKH�EHQHILFLDU\�RI�D�:HOVK�PLOOLRQDLUH·V�ZLOO��
1tRU� EKRLFKWHGH� VSDUiQ� &\PGHLWKDV� \U� ,DLWK� *\PUDHJ �&XPDQQ� QD� %UHDWQDLVH�� EiV� +RZHO�
9DXJKDQ� /HZLV�� PLOOL~QDt� D� G·IKiJ� D� FKXLG� DLUJLG� DJ� HDJUDtRFKWDt� %UHDWQDLVH�� )XDLU� DQ� SiLUWt�
SRODLWL~LO�3ODLG�&\PUX��DQ�HDJUDtRFKW�EDQ�0HUFKHG�\�:DZU DJXV�DQ�HDJUDtRFKW�yLJH�8UGG�*REDLWK�
&\PUX URLQQW�GHQ�yU��DJXV�FKXLU�&\PGHLWKDV�\U� ,DLWK�*\PUDHJ D�PEXtRFKDV� LQ� L~O�JR�SRLEOt�� Fp�
QDFK� ILRV�Fi�PKpDG�DLUJHDG�DWi� L�JFHLVW��'·DLVWULJK�DQ�W8DVDO�/HZLV�JR�GWt�/RQGDLQ�y�LDUWKDU�QD�
%UHDWDLQH�%LJH�VQD�FDRJDLGt��DJXV�WKXJ�Vp�GDWKDQQD�DQ�G~FKDLV�OHLV�² GHLUWHDU JXU�SKpLQWHiLO�Vp�D�
WKHDFK�GHDUJ�DJXV�XDLQH�LQ�yPyV�D�WKtUH��%DLWVLOpLU�FRLJLOWHDFK�ED�HD�p��PiV�ItRU��UXG�D�FKXDLJK�DU�
VRFKDU�Gi�FK~LV�DJXV�Gi�FKLQH���
3ODFHQDPHV�LQ�,ULVK��XQILQLVKHG�EXVLQHVV���������
1tO�IRLUP�FKHDUW�ORJDLQPQHDFKD�iLULWKH�VyFUDLWKH�IyV��UXG�D�FKRLQQtRQQ�eDPRQ�Ð�&XtY�7�'���$LUH�
*QyWKDt�3REDLO��7XDLWKH�DJXV�*DHOWDFKWD��L�PEXQ�RLEUH��,�J&R��'K~Q�QD�Q*DOO�Qt�UDLEK�PXLQWLU�QD�
KiLWH� D� GWXJWDU�0RXQWFKDUOHV DLU� L�P%pDUOD� ViVWD� OH�0RLQ�6pDUODV�PDU� OHDJDQ�*DHLOJH�� DQRLV� Wi�
7DPKQDFK�DQ�W6DODLQQ FHDGDLWKH�DJ�DQ�$LUH��%Kt�DU�DQ�J&RLPLVL~Q�/RJDLQPQHDFKD�DQ�IKLDQDLVH�
VWDLUL~LO�D�VFDJDGK�FKXQ�WHDFKW�DU�DQ� ORJDLQP�QXD��7i�iLWHDQQD�IyV�DQQ�QDFK�EKIXLO� OH� IiLO�VQD�
K2UGXLWKH�/RJDLQPQHDFKD��JR�KiLULWKH�DLQPQHDFKD�EDLOWH�SRLVW�Qy�LDUEKDLOWH�SRLVW��DJXV�Wi�URLQQW�
EKHDJ�ORJDLQPQHDFKD�L�Q*DHOWDFKW�QD�*DLOOLPKH�D�QGHDUQDGK�IDLOOt�LRQWX�IUHLVLQ��7i�DQ�W2UG~�LV�
GpDQDt�DU�IiLO�DU���ZZZ�SREDLO�LH�
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$Q�GRPKDQ
&~UVDt�FRPKVKDRLO
2QH�RI�1RUWK�$PHULFD·V�¶H[WLQFW·�ELUGV�PLUDFXORXVO\�UHDSSHDUV�
6DLEKUHDV� DLQPKLWKH� DJXV� pDQ� D� EKt� L� JFRLOOWH� DJXV� DU�PKDFKDLUt�0KHLULFHi� IDGy��2UWKX� VLQ� EKt�
VQDJDLUH�PyU� GDUDFK� D� UDLEK�JRE�EiQ� DLU� ² JRE� DU� VKtO� QD�0HLULFHiQDLJK�GK~FKDVDFKD�JR� UDLEK�
GUDtRFKW�JD�EDLQW�OHLV��1t�IKDFD�DRQ�GXLQH�p�OH�VHDVFD�EOLDLQ�DQXDV��DJXV�EKt�EDU~LO�DJ�PyUiQ�JXU�
FKHDUW�p�D�FKXU�DU�OLRVWD�QD�Vp�FKLQHiO�pDQ�HLOH�D�FKXDLJK�L�OpLJ�yQ�PEOLDLQ������L�OHLWK��
,V�p�OHDJDQ�QD�JFRLOOWH�DQ�UXG�LV�Py�D�ULQQH�GRFKDU�GR�QD�VQDJDLUt��EKt�FRUUWKXDLULVF�OH�IiLO�RUWKX�y�
DP� JR� FKpLOH�� DFK� WKHLS� DU� DRQ� GXLQH� QD� VFpDOWD� D� GKHLPKQL~�� $QRLV� Wi� iWKDV� DU� OXFKW�
pDQHRODtRFKWD��$U����)HDEKUD������EDLQHDGK�JHLW�DV�*HQH�6SDUOLQJ��pDQHRODt�DPDLWpDUDFK��QXDLU�D�
QRFKW�DQ�VQDJDLUH�RV�D�FKLRQQ�L�JFRLOO�LQ�$UNDQVDZ��pDQ�PyU�D�UDLEK�GDWK�EiQ�DJXV�GDWK�GXEK�DLU�
DJXV�FtRU�GKHDUJ��%D�EKHDJ�DQ�PKRLOO�DLU�DQ�VFpDO�D�VFDLSHDGK��DJXV�FKDLWK�VFDWD�pDQHRODLWKH�DJXV�
OXFKW�FDRPKQDLWKH�EOLDLQ�DJ�GpDQDPK�WDLJKGH�DU�DQ�pDQ�LQD�iLW�GK~FKDLV�
$QRLV�Wi�QD�PLOOL~LQ�GROODU�G·DLUJHDG�ULDOWDLV�JHDOOWD�FKXQ�DQ�iLW�VLQ�D�FKDRPKQ~��,V�DQQDPK�DLVpLUt�
L� QGiQ� G·pDQ� DU� ELWK� D� FKRQDLF� D� FKXLG� FRLOOWH� DJ� WLWLP� JR� WDODPK�� DFK� FpQ� FLQHiO� FDLOOWH� HLOH� D�
G·IKpDGIDGK�QRFKWDGK�DUtV"�
)pDFK��KWWS���ZZZ�WUXWKRXW�RUJ�LVVXHVB���������($�VKWPO�
$�6WRQH�$JH�KRUVH�UHWXUQV�WR�WKH�GHVHUW�
,�EKIiVDFK�*KyEt�EKt�FDSDLOO�DQQ�ULDPK�GHQ�FKLQHiO� LV�VLQH�DU�GRPKDQ�² FLQHiO� ILiLQ�D�EKt�OH�IiLO�
VDQ� (RUDLS� IpLQ� VD� &KORFKDRLV�� 7iU� pLV� QD� KRLJKHDUDRLVH� G·IKiV� FRLOOWH� DU� FKXLG� PKDLWK� GH� QD�
PDFKDLUt�D�JKQiWKDtRGK�QD�FDSDLOO�VLQ��DJXV�EKt�GDRLQH�DJXV�HDOODFK�DJ�F~QJ~�RUWKX��%KDLQHDGDU�
DQ�IiVDFK�DPDFK��DJXV�EKt�D�VOLRFKW� OH� IiLO�VD�*KyEL��UpLJL~Q�D�EKIXLO�LGLU�IKiVDFK��IKpDUDFK�DJXV�
VKOpLEKWH�DQQ��DJXV�DWi�DJ�FUtRFKDQWDFKW�OHLV�DQ�0RQJyLO�6KtQHDFK��OH�3REODFKW�QD�0RQJyLOH�DJXV�
OH�;LQMLDQJ�L�GWXDLVFHDUW�QD�6tQH��
&DSDOO� OiLGLU�GRQQ�DWi� L�GWUHLV��VWUtRF�GKXEK�DU�D�GKURLP��DJXV�PRLQJ�ULJKLQ�DLU��7i�HLUHDEDOO�DLU�
DWi�JR�PDLWK�FKXQ�DQ�WyLQ�D�FKRVDLQW�L�ULWK�VWRLUPH��yV�t�DQ�WyLQ�D�WKXJDQQ�G~VKOiQ�QD�JDRLWKH�DJXV�
DQ�JKDLQLPK�VKpLWH��,V�IpLGLU�D�iLWHDPK�JXU�VSpLFHDV�DU�OHLWK�p��e�DLUHDFK�DJXV�F~WKDLO��DQ�UDGKDUF�
DJXV�DQ�pLVWHDFKW�DLJH��DJXV�DQ�FKXPDV�ERODLWKH��0KDLUIHDGK�Vp�L�EKIDG�JDQ�XLVFH�
6KtO�HRODLWKH�(RUSDFKD�OH�IDGD�JR�UDLEK�QD�FDSDLOO�iUVD�VHR�GXOWD�L�OpLJ�DU�IXG�DQ�GRPKDLQ��7KiLQLJ�
iWKDV� DJXV� LRQWDV� RUWKX� L� OiU� DQ� ��~� KDRLV� QXDLU� D� FKRQDLF� DQ� WDLVFpDODt� 5~LVHDFK� 1LNRODL�
3U]HZDOVNL�GKi�WKUpDG�DU�QD�VOpLEKWH�DU�LPHDOO IKiVDFK�*KyEL��Fp�QiUEK�HLVHDQ�DQ�FKpDG�(RUSDFK�D�
FKRQDLF�LDG��7XJDGK�FDSDLOO�3U]HZDOVNL�RUWKX��DLQP�DWi�RUWKX�IyV�
1tRU� OXDLWKH� DLPVLWKH� QD� FDSDLOO� VHR� Qi� G~LO� XDIiVDFK� DJ� GDRLQH� iLULWKH� LRQWX�� 2UWKX� VLQ� EKt�
)UHGHULF�YRQ�)DO]�)HLQ�DJ�$VNDQLD�1RYD�L�QGHLVFHDUW�QD�5~LVH��G·pLULJK�OHLV�VHDUUDLJK�D�IKiLO�DJXV�
D�WKyJiLO�DU�D�WKDLOWH��UXG�D�FKRVDLQ�UDLGKVH�DLUJLG�DLU��)DRLQ�DP�VLQ�EKt�VXLP�LRQWX�VD�FKXLG�HLOH�
GHQ�(RUDLS�DJXV�L�0HLULFHi��EKt�QD�VFyUWKD�VHDUUDFK�i�QJDEKiLO�y�WK~V�QD�KDRLVH�VHR�FDLWH�DJXV�i�
VFDLSHDGK�WUt�]~QQD�SRLEOt�DJXV�SUtREKiLGHDFKD�DQ�GRPKiLQ��)XDLU�PyUiQ�DFX�EiV��QD�FDSDLOO�DWi�
DQQ�LQQLX�IiLVFHDGK�LDG�DV����FLQQ�GH�QD�VHDUUDLJK�~G�
)DG� LV�D�EKt�ED�FDSDLOO�i�GWyJiLO�VQD�]~QQD�EKt�VLDG�DJ�GXO� L� ODJKDG�LQD�Q�iLW�GK~FKDLV�GH�EKDUU�
VHLOJH� DJXV�PKLOOHDGK� DQ�PKDFKDLUH��1t� IKDFWKDV� DRQ� FKHDQQ� EHR� VDQ� IKiVDFK� WDU� pLV� QD� EOLDQD�
������ 6QD� ]~QQD� IpLQ� LV� PLQLF� QDFK� PEtRGK� D� QGyWKDLQ� VOt� Qi� IpLU� DFX�� DJXV� EKt� FRUEDGK� DJ�
GpDQDPK� DQ�GRFKDLU� GRQ� VtRO��1t� UDLEK� DFK� ��� FDSDOO� DQQ� VD�EKOLDLQ� ������ QXDLU� D� EKXQDLJK� WUt�
2OODQQDFK�DQ�&XPDQQ��XP�&KDRPKQ~�DJXV�XP�&KRVDLQW�&KDSDOO�3U]HZDOVNL��%Kt�GKi�FKXVSyLU�
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DFX��WyJiLO�QD�JFDSDOO�D�IKHDEKV~�DJXV�LDG�D�FKXU�DU�DLV�DU�QD�VOpLEKWH��7i�L�EKIDG�QtRV�Py�OiUDFKD�i�

PDODUW~�DJ�QD�]~QQD�DQRLV��DJXV�Wi�URLQQW�FDSDLOO�i�VFDRLOHDGK�DPDFK�DU�D�QG~FKDV��
�����������

6WDLU
7KH�5RDG�WR�%RWDQ\�%D\��3DXO�&DUWHU��)DEHU�	�)DEHU������
$� ORRN� DW� D� ERRN� ZKLFK�� ZKHQ� SXEOLVKHG� DOPRVW� WZHQW\� \HDUV� DJR�� ZDV� RQH� RI� WKH�PRVW� LQIOXHQWLDO� DQG�
FRQWURYHUVLDO� ZRUNV� \HW� SXEOLVKHG� DERXW� $XVWUDOLDQ� KLVWRU\�� &DUWHU� DUJXHV� WKDW� DOO� WRR� RIWHQ� $XVWUDOLDQ�
KLVWRULDQV� KDYH� WDNHQ� WKH� ODQG� LWVHOI� DV� D� JLYHQ�� IXOO\� IRUPHG� DQG� SDFNDJHG�� ZLWKRXW� LQYHVWLJDWLQJ� KRZ�
KLVWRULFDO� VSDFH� LV� DFWXDOO\� FUHDWHG� WKURXJK� LQWHQWLRQ� DQG�QDPLQJ��2I� FRQYHQWLRQDO� ¶PXVHXP·�KLVWRU\�KH�
VD\V�� ¶7KH�SULPDU\�REMHFW� LV�QRW� WR�XQGHUVWDQG�RU� LQWHUSUHW�� LW� LV� WR� OHJLWLPDWH·�� ,Q� WKH�QH[W�HGLWLRQ�RI�$Q�
/~LEtQ��D�ORRN�DW�WKH�LPSOLFDWLRQV�IRU�DVSHFWV�RI�,ULVK�ODQJXDJH�DQG�KLVWRU\��
6FUtREKDQQ�3DXO�&DUWHU�IDRL�¶VWDLU�VSiV~LO·��DQ�FKDRL�D�JFUXWKDtWHDU�iLWHDQQD�WUt�LDG�D�DLQPQL~��WUt�
LDG�D�VKL~O��WUtG�DQ�¶LQWHQWLRQDO�JD]H·�² DQ�WV~LO�WKQ~WKiQDFK��1t�IpLGLU�WDODPK�VOiQ�D�GKpDQDPK�GH�
WKDODPK� DU� ELWK�� UXG� GDRQQD� LV� HD� DQ� VSiV�� UXG� EHR�� DJXV� Wi� GLIUtRFKW� DQ� GRPKDLQ� LGLU� VSiV�
WUDLGLVL~QWD�QD�P%XQG~FKDVDFK�DJXV�DQ�FHDQQ�D�EKHDUWDLJK�QD�K(RUSDLJK�GyLEK�IpLQ��
7i�GtPKHDV�DQ�GRPKDLQ�DJ�&DUWHU�DU�DQ�VDJKDV�VWDLUH�D�GWXJDQQ�Vp�¶VWDLU�LDUVPDODQQDFK·�XLUWKL��
VWDLU� ¶HLPStUHDFK·�D� FKXLUHDQQ�DQ� WUHLVH�JR� OpLU� DU�VKUDLWK� ItULFt�DJXV�VDPKODFKD�DWi�FHDQJDLOWH� OH�
FKpLOH�FKXQ�VFpDO�VQDVWD�D�GKpDQDPK��DJXV�JDFK�UXG�DJ�WLWLP�DPDFK�GH�UpLU�PDU�D�EKHDGK�L�QGiQ�
Gy��7i�ULDQ�QD�VWDLUH�HLPStUt�DU�FKXLG�PKDLWK�GiU�VFUtREK�QD�VWDUDLWKH�$VWUiODFKD�LV�FiLOL~OD��IDRL�
PDU�QDFK�UDLEK�VD�WtU�VHR�DFK�DUGiQ��DJXV�QD�KDLVWHRLUt�DU�OiLPK��1tO�OH�GpDQDPK�DJ�DQ�VWDUDt�DFK�
DQ�GUiPD�D�OpLUL~�G~LQQ�GH�UpLU�QD�EKItULFt�DWi�OH�IiLO��*ODFWDU�OHLV�JR�GWLWHDQQ�UXGDt�DPDFK�XDWKX�
IpLQ��EHDJ�EHDQQ�DU�QD�GDRLQH�Qi�DU�DQ�iLW��7i�ODRFKUD�DQQ��DFK�GpDQDQQ�VLDG�DQ�SKiLUW�D�EKt�L�QGiQ�
GyLEK��7i�WDLVWHDODLWKH�DQQ��DFK�Wi�VLDG�DJ�VL~O�WtUH D�EKt�DJ�IDQDFKW�OHR��%·IKpLGLU�QDFK�EKIXLO�Ji�OHR�
DU�FKRU�DU�ELWK��Wi�DQ�VFULSW�DQQ��DJXV�GKpDQIDt�DQ�SKiLUW�DU�VKOt�DPKiLQ�Qy�DU�VKOt�HLOH��
6WDLU�PKDUEK� UpDPKVKRFUDLWKH� t� VHR�� DJXV� t� EXQRVFLRQQ� OHLV� DQ� VWDLU� EKHR� VSiV~LO� D� EKIXLO� VXLP�
DJXV�G~LO�DJ�FDUWHU�LQWL��1tO�L�GWtU�DU�ELWK�DFK�VSiV�FXOW~UWKD��UXG�D�FKUXWKDtRQQ�GDRLQH�G·DRQJKQy�
OH�WRLO�DJXV�OH�WDLWKt�DJXV�OH�VDPKODtRFKW��6SiV�EHR�DWi�DQQ��DJXV�VWDLU�EKHR�GKDRQQD��EHDJ�EHDQQ�
DU� DQ� LDUVPDODQQ�� &LQQWH�� EKt� FDUUDLJ�� FUp� DJXV� WUi� DQQ� y� WK~V�� DFK� Qt� KLRQDQQ� p� VLQ� DJXV� iLW� D�
EKHLWK�DQQ��&KXP�QD�%XQG~FKDVDLJK�D�Q�iLW�IpLQ��D�VSiV�IpLQ��OHQD�FKRPKDUWKDt�IpLQ��DJXV�G·IKiJ�
VLQ�D�ULDQ�DU�DQ�WtU��7KiLQLJ�GDRLQH�QXD�DJXV�EKU~LJK�VLDG�D�VSiV�IpLQ�DQXDV�L�PXOODFK�D�UDLEK�DQQ�
FKHDQD��

,V�EHDJ�PDFKDLUH�ILiLQ�DWi�DQQ�DQRLV��JR�IL~�VD�0KRQJyLO��DFK�WKiQJWKDV�DU�PKDFKDLUH�PDLWK��������
DFUD�DQQ�� Wi�RV�FLRQQ����FDSDOO�DQQ�DQRLV�� L�JFRPyUWDV� OHLV�DQ�������DWi�VQD�]~QQD��7KXJ�DQ�W6tQ�
FXLG� FDSDOO� LVWHDFK� yQ� Q*HDUPiLQ� L� OiU� QD� Q�RFKWyLGt�� DJXV� DQRLV� Wi� RV� FLRQQ� ���� DFX� LQ� ÌVOHiQ�
-XQJJDU�L�;LQMLDQ��$JXV�Wi�VFpLP�XUU~LV�FHDSWKD�DJ�$Q�/iULRQDG�7DLJKGH�XP�6KtROU~�&DSDOO�)LiLQ�
DJXV�DJ�&XPDQQ�&RVDQWD�QD�Q$LQPKLWKH�)LiLQH� L�;LQMLDQJ��GXLQH�DU�ELWK�D� WKXJDQQ�������\XDQ�
������0HLULFHiQDFK��LV�IpLGLU�OHLV�FXLGL~�OH�FDSDOO�ILiLQ�D�WKyJiLO�DU�IHDGK�EOLDQD��)pDGDQQ�Vp�FDSDOO�
D�URJKQ~�DJXV�D�DLQPQL~��DJXV�JKHREKDLGK�Vp�WHDVWDV�DJXV�ERLQQ�Gi�EKDUU��0i�WKpDQQ�Vp�LQ�XUU~V�
DU� FKDSDOO� DU� IHDGK�GHLFK�PEOLDQD�JKHREKDLGK� Vp� FHDUW� WyJiOD�JR�GHR� 6FpLP� t� VHR�GHQ�VDJKDV�D�
PEDLQWHDU� IHLGKP� DV� L� ]~QQD� PLQLF� JR� OHRU�� EtRGK� V~LO� DJDLQQ� JR� EKIiJIDLGK� Vt� D� ULDQ� DU� DQ�
EKIiVDFK�



Ð�WKDREK�QD�VWDLUH�GH��QtRU�WKiLQLJ�DQ�WtU�URLPK�DQ�WDLVWHDODt��DV�D�PKLDQ�VLQ�D�IiLVFHDGK�t��DJXV�p�
DJ� WQ~WK� L� JFyQDt� OH� FLEp� UXG� D� EKt� VLDU� WKDU� FQRF� XDLGK�� %Kt� URJKDQQD� JQtRPKDFKD� VSiV~OD� i�
QGpDQDPK�DLJH��Qt�UDLEK�JDFK�UXG�VRFUDLWKH�URLPK�Up�DFK�D�PKDODLUW�
,V�LDG�QD�EULDWKUD�EXQ�DJXV�EDUU�QD�VWDLUH�VSiV~OD��1t�IpLGLU�FyQDt�LQ�iLW�Qi�JR�IL~�t�D�VKDPKO~�PXUD�
EKIXLO�DLQP�DLU��6DJKDV�UHLWULFH�FXOW~UWKD�DWi�L�JFHLVW��1tRUEK�IKpLGLU�UXG�VWDLUL~LO�D�GKpDQDPK�GHQ�
WtU� JDQ� ORJDLQPQHDFKD� D� FKUXWK~�� 1t� Ji� JXU� VOLDEK� L� QGiLUtUH� DQ� UXG� D� GWXJWDU� VOLDEK� DLU��
FUXWKDtRQQ� QD� ORJDLQPQHDFKD� VSiV�� LGLUGKHDODtRQQ� VLDG� UXG� DPKiLQ� y� UXG� HLOH�� GpDQDQQ� VLDG�
WpDFV� VSiV~LO� LV� IpLGLU� OHDW� D� OpDPK�� 7DLVSHiQDQQ� GLDODQQD� QD� GWDLVFpDODLWKH� GDRLQH� DJ� URJKQ~�
ORJDLQPQHDFKD�DJXV�WUHRQQQD�i�URJKQ~��WtU�i�FUXWK~�DFX��LDG�DJ�VDPKO~�QD�UXGDt�D�EKt�URPSX�
%tRQQ� FXVSyLU� DJ� DQ� WDLVFpDODt�� EtRQQ� GXDOJDV� DLU� D� PKyU� D� GKpDQDPK� Gi� EKIHLFHDQQ� Vp�� FLDOO�
FKXOW~UWKD� D� EKDLQW� DV�� WHDFKW� DU� iEKDU� OXDFKPKDU��1D� IRFDLO� VOLDEK�� DEKDLQQ�� ORFK�� FXLUHDQQ� VLDG�
FUXWK�DU�DQ�WtU��FXLUHDQQ�VLDG�WUHRUDFKD�DU�IiLO�GRQ�iLWULWKHRLU��'HLU�&DUWHU�JR�UDLEK�VHDOEK~�QD�WtUH�
DJ�EUDWK�DU�DQ�GyLJK�D�OpLUtRGK�pLIHDFKW�DQ�%KpDUOD�DJXV�DQ�FXPDV�D�EKt�LQWL�FKXQ�DQ�WtU�D�PK~QO~��
'i�EKUt�VLQ�EKt�FODRQDGK�DQQ�FKXQ�WHDQJDFKD�QD�P%XQG~FKDVDFK�D�ORFKW~�DJXV�D�GKtVSHDJDGK��OH�
%pDUOD�DPKiLQ�D�EKDLQ�GXO�FKXQ�FLQQ�DQ�FKLQH�~G��D�GHLUWt��DJXV�E·IKHDUUGH�QD�%XQG~FKDVDLJK�DQ�
WHDQJD�QXD�D�IKRJKODLP�VHDFKDV�FORt�OHQD�JFDEDLUHDFKW�IpLQ������
%tRQQ� WHRUDLQQ� DJ� VSiV�� &XLPKQtRQQ� iU� JFXOW~U� IpLQ� DU� DQ� WHRUDLQQ�PDU� FKODt�� 'pDQDQQ�&DUWHU�
WDJDLUW�GR�VKDRWKDU�QD�KDQWUDLSHRODLWKH�L�QJHDOO�DU�DQ�JFLDOO�DWi�DJ�QD�%XQG~FKDVDLJK�GR�FK~UVDt�
SREDLO� DJXV� VSiLV�� F~UVDt� D� HDJUDtWHDU� GH� UpLU� FDLGUHDPK� LOJKQpLWKHDFK� D� EKDLQHDQQ� OH� JDRO�� OH�
WyWDP�� OH� WHDQJD�� OH� KDRLV� DJXV� OH� JQpDV�� 1t� iLW� t� DQ� WHRUDLQQ� D� 
PEDFWDU
� HRODV� DQQ�� EtRQQ�
GtRVSyLUHDFKW� DQQ�� EtRQQ� GDRLQH� DJ� URLQQW� HRODLV� DU� D� FKpLOH�� 0i� ~ViLGWHDU� VUDLWK� OiLWKUHDFKD�
FDPSiOD��E·IKpLGLU�JR�PEHDGK�DQ�FKpDG�FKDPSD�DJXV�DQ�FDPSD�GHLUHDQDFK�VDQ�iLW�FKpDQQD��DFK�
WKDLVSHiQIDt�LDG�DJ�GKi�FKHDQQ�QD�OtQH��GH�UpLU�QD�KiLWH�D�EKt�DFX�VD�EKpDORLGHDV��3RLOO�XLVFH�LV�HD�
QD�SRLQWt�WHRUDQQ�EHDJQDFK�L�JFyQDt��DJXV�LV�O~�JR�PyU�DQ�WiEKDFKW�DWi�OHLV�DQ�WDODPK�DWi�HDWDUWKX��
1t�DU�DQ�LPHDOO�DWi�QD�SRLQWt�DFK�L�OiU�EDLOO����
%
IKpLGLU�JXU�VFpDOWD�WiEKDFKWDFKD�LDG�QD�WHRUDLQQHDFKD�IpLQ��%
IKpLGLU�JXU�PKRGK�FXPDUViLGH�DQ�
FRViQ�IpLQ��FRViQ�D�EKt�ORPOiQ�GH�FKLDOO�PKLRWDFK�FKRPK�PDLWK�OH�FLDOO�GKDRQQD��6D�FKRPKWKpDFV�
VLQ��LV�GtRO�WUXD�p�DQ�FHDQQUyGDt�D�GK~QDQQ�D�VK~LO�DU�DQ�PEHDODFK�IpLQ�DJXV�p�DJ�IpDFKDLQW�DU�FKOp�
DJXV�DU GKHLV�DU�DQ�VDJKDV�VSiLV�D�PEDLQIHDGK�VHLVHDQ�FLDOO�DV�
&KXQ�WXDLULVF�D�WKDEKDLUW�DU�WKtU�FDLWKIHDU�t�D�VKL~O��LV�LRQDQQ�WtU�D�VKL~O�DJXV�WtU�D�LQVLQW�² t�D�UtRPK�
GXLW�IpLQ��$V�DQ�DWKOpLUL~�D�WKDJDQQ�QD�WtU��%DLQHDQQ�QD�%XQG~FKDVDLJK�WDLUEKH�DV�DQ�WXUDV�FKXQ�
UXGDt�D�FKRLQQHiLO�L�JFXLPKQH��FKXQ�DWKOpLUL~�D�GKpDQDPK�DU�QD�UXGDt�D�G·IKpDGIDGK�LPHDFKW�
'pDQDQQ�&DUWHU� WDJDLUW�GR�7KH�2WKHU� 6LGH� RI� WKH� )URQWLHU�� VDRWKDU� FiLOL~LO� FRQVSyLGHDFK� OH�+HQU\�
5H\QROGV� IDRLQ� JFDRL� D� QGHDFKDLJK� QD� %XQG~FKDVDLJK� L� QJOHLF� OHLV� QD� K(RUSDLJK�� DJXV� IDRLQ�
VOpDFKW�D�ULQQH�QD�FRLOtQLJK��'HLU�&DUWHU�JXUEK�IKL~�DQ�VDRWKDU�VLQ�D�VFUtREK��0XUD�JFXLULPLG�VtRV�
DU�QD�%XQG~FKDVDLJK�� iIDFK�� DFK�PDU�JKU~SD� IDRL� OHDWURP� WDREK� LVWLJK�GHQ�SKREDO�EiQ�Qy�PDU�
GKUHDP�PLVQL~LO�ODVWDOO�GHQ�WHRUDLQQ� LV�EDRODFK�JR�PEHLPLV�i�FKXU�LQ�L~O�JR�UDLEK�DQ�Gi�SKREDO�
DJ� LPHDFKW� WUtG� DQ� VSiV� VWDLUL~LO� FpDQQD��1tRV�PLQLFH�Qi�D� FKpLOH�� FLQQWH�� OHDQ�QD� FHDQQUyGDLWKH�
WUHRUDLWKH� %XQG~FKDVDFKD� D� WKDLVSHiLQ� SRLOO� XLVFH� DJXV� PKDFKDLUt� GyLEK�� ULQQHDGK� EyLWKUH�
(RUSDFKD� GH QD� VHDQFKRViLQ� LQD� GKLDLGK� VLQ�� DFK� QtRU� WKXLJ� QD� GDRLQH� EiQD� DLJQH� VSiV~LO� DQ�
FKpDG�SKREDLO��DJXV�VFULRV�VLDG�DQ�VSiV�VLQ�DJXV�PyUiQ�GH�QD�GDRLQH�D�EKDLQ�OHLV�LQ�pLQHDFKW�
'HLU�&DUWHU�JXU�pDODLJK�DQ�VSiV�%XQG~FKDDFK�LVWHDFK�L�UXGDt�DRQDLU��EULVHDGK�LQD�IKHLUPHDFKD�p��
/DJDtRGK� WHDQQDV� QD� EXQVWDLUH� D� FKRLQQtRGK� DQ� WtU� DU� RVFDLOW�� DJXV� GK~Q� Vt� PDU� D� GK~QIDGK�
OHDEKDU��,V�p�DQ�WRUDGK�D�EKt�DU�DQ�JFOLVHDGK�VHR�FDUQDGK�QD�Q�LDUVPDt��UXGDt�QDFK�UDLEK�WUDLGLVL~Q�
VSiV~LO�DJ�EDLQW�OHR�D�WKXLOOHDGK��E~PDUDLQJt�QiU�IKpDG�DRQ�GXLQH�LDG�D�FKDLWKHDPK�



,V� LRPDt� WtU� D� GWDEKDUIDGK� DQ� VWDLU� VSiV~LO� OpDUJDV� QHDPKFKRLWLDQWD� XLUWKL�� 7i� eLUH� IpLQ� DU� QD�
WtRUWKD�VLQ�² VFpDO�D�FKtRUIDU�VD�FKpDG�HDJUiQ�HLOH�

�����������

$Q�Wp�QDFK�PLDQ�OHLV�$Q�/~LEtQ D�IKiLO�D�WKXLOOHDGK�FXLUHDGK�Vp�WHDFKWDLUHDFKW�Gi�UpLU�FKXQ��
FROJHU#PHOESF�RUJ�DX�
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