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6HDQOpLP
7KH�,ULVK�ODQJXDJH�KDV�GRQH�VWDUWOLQJO\�ZHOO�VR�IDU�DJDLQVW�WKH�RGGV��
6FpDO� LRQWDFK� LV� HD� DWKEKOiWK~� QD� *DHLOJH�� JR� IL~� PiV� PLRQEKOiWK~� IpLQ� p�� %D� GKHDFDLU�
FXLPKQHDPK�DU�PKyUiQ�WHDQJDFKD�HLOH�D�WKXJ�G~VKOiQ�DQ�%KpDUOD�WDU�pLV�DQ�GtRPXD�DJXV�DU�
pLULJK� FKRPK�PDLWK� VLQ� OHR�� %D� FKHDUW�� E·IKpLGLU�� WDJDLUW� D� GKpDQDPK� GR� ¶OXFKW� QD� *DHLOJH·�
VHDFKDV�GRQ�*KDHLOJH�IpLQ��DFK�GUHDP�GiWKHDQJDFK�LV�HD�DQ�OXFKW�FpDQQD��/DEKUDtPLV�PDU�VLQ�
DU� GKDRLQH� DU� PLDQ� OHR� DQ� Gi� WKHDQJD� D� FKXU� DU� FKRPKFKpLP� OHQD� FKpLOH�� $V� DQ� PLDQ�
LOFKiQ~QDFK� VLQ� D� G·HDVFDLU� DQ� EOiWK~� ² JDHOVFRLOHDQQD�� OLWUtRFKW� IKL~QWDFK�� LULVHRLUHDFKW�
EKHRJD�DJXV�SREDO�GLRQJEKiLOWH����
0iV� HDFKWUD� t� DQ� REDLU� VHR� Wi� DQ� Gi� WKDREK� OpL�� ,V� iEKDU� VXQWDLV� p� ULDQ� DQ� %KpDUOD� DU� DQ
Q*DHLOJH��UXG�D�EKHLGK�QtRV�VXQWDVDt�IyV�VDQ�DRLV�DWi�URPKDLQQ��$JXV�VHDQJKHDUiQ�DQRLV�p�JXU�
EHDJ�*DHLOJHRLU�yJ�DWi�LQ�DQQ�p�IpLQ�D�FKXU�LQ�L~O�DU�SiU�FKRPK�JRQWD��FUXLQQ��VHLIWL~LO�OHLV�DQ�
VHDQGUHDP�� FKHDO� VDLEKUHDV� IRFDO�� $U� VKOt� DPKiLQ� Qy� DU� VKOt� HLOH� Wi� WHDQJD� PHDVFWKD� i�
GpDQDPK�GHQ�*KDHLOJH�² FXLG�GHQ�¶FKULyO~·�~G�DWi�i�WKXDU�OH�IDGD�DQ�Oi��1tO�VD�%KpDUOD�IpLQ��DU�
QGyLJK��DFK�DQ�FKULyLOLV�LV�IRUOHLWKQH�GiU�WKiLQLJ�ULDPK�² WHDQJD�D�DOSDQQ�VLDU�D�EKIDLJKHDQQ�Vt�
URLPSL�DJXV�DWi�WKDU�D�EKHLWK�ELVL~LO�LQWL�IpLQ��*R�UDLEK�DQ�UDWK�FpDQQD�DU�DQ�Q*DHOFKULyLOLV�����
,V�p�DQ�FKORFK�LV�Py�DU�SKDLGUtQ�$Q�/~LEtQ QHDUW~�QD�WHDQJD�L�JFUtRFKD�DWi�ODVWDOO�G·eLULQQ�² DQ�
$VWUiLO��0HLULFHi�7KXDLGK��DQ�(RUDLS�DJXV�FLEp�iLW�HLOH�D�EKIDLJKIHi�VFDWD�*DHLOJHRLUt��%OiWK~�
GRPKDQGD� DWi� XDLQQ�� DJXV� Wi� GO~WKEKDLQW� DLJH� VLQ� OH� UDWK~� QD� WHDQJD� LQD� KiLW� GK~FKDLV��
'HLUWHDU�JR�EKIXLO�WtRUWKD�DQQ�JDQ�LRQWX�DFK�DRQ�*KDHLOJHRLU�DPKiLQ��LV�IHDUU�DQ�W�DFKUDQQ�Qi�
DQ�W�XDLJQHDV��DJXV�E·IKL~�FXLGHDFKWD�DJXV�FRPKFKDLQW�D�VKROiWKDU�GyLEK��$FK�QtRUEK�IKL~�DQ�
VDRWKDU� p�PXUD�PEHDGK� D� ULDQ� VLQ� DU� DQ�JFXOW~U� ² VFUtEKQHRLUt� QXD�� DPKUiQDLWKH�� EODV� EUHi�
DOO~UDFK�DU�DQ�G~FKDV��7i�W~V�FXUWKD�OHLV�VLQ�VDQ�$VWUiLO��DJXV�JR�Q�pLUt�DQ�EyWKDU�VLQ�OLQQ�
,Q�eLULQQ�Wi�GXO�FKXQ�FLQQ�GpDQWD�EHDJ�EHDQQ�DU�FK~QDPK�ULDOWDLV��Fp�QiU�FKyLU�QHDPKVKXLP�D�
GKpDQDPK�GHQ�WDFD�D�WKXJWDU�GR�OXFKW�IRLOVLWKHRLUHDFKWD�DJXV�HLOH��7KiLQLJ�QD�JDHOVFRLOHDQQD�
DU� DQ� EKIyG�PDU� IKLRQWDU� SREDLO�� DJXV� WKDLVSHiLQ� QiU� JKi� D� EKHLWK� L� PXLQtQ� DQ� VWiLW� FKXQ�
JDLVFH�D�GKpDQDPK��%·IKL~�p�VHR�D�WKXLVFLQW�WDU�pLV�D�EKIXLO�GH�GKyFKDV�FXUWKD�DP~�DJ�IDQDFKW�
OH�ULDOWDV�D�¶WKDEKDUIDGK�DQ�*KDHLOJH�VOiQ·��0RODGK��DUtV��JR�QGpDQIDt�iEKDU�QHDPKpLJHDQWDFK�
GHQ�WHDQJD�VQD�PHiQVFRLOHDQQD��UXG�D�PK~VFDLO�DQ�JKQiWKFKRQVSyLG�DJXV�FXLG�PKDLWK�GL�JDQ�
FKLDOO��,V�OpLU�DU�D�ODJKDG�JR�EKIXLO�GLDQJKi�OH�OHDV~�FXUDFODLP�DJXV�OH�P~LQWHRLUt�yJD�D�EKIXLO�
*DHLOJH� DU� D�GWRLO� DFX�� �7i� DQ� FHDUW� IyV� DJ� DQ� Wp� D�G~LUW�� Gi�P~LQIt�%pDUOD�PDU�D�PK~LQWHDU�
*DHLOJH� JR�PEHDGK� DQ� %pDUOD�PDUEK� IDRL� VHR��� ,V� GyFKD�� iIDFK�� JXU� EHDJ�GDOWD� D� URJKQyGK�
*DHLOJH�JR�IL~�Gi�PEHDGK�DQ�FXUDFODP�DJXV�DQ�PK~LQWHRLUHDFKW�FXUWKD�LQD�JFHDUW��'HLU�OXFKW�
PROWD�DQ�QHDPKpLJHDQWDLV�JXU�IHDUU�IUHDVWDO�OH�KpLIHDFKW�DU�DQ�PEHDJiQ�Qi�IUHDVWDO�JDQ�WRUDGK�
DU�WKiLQ�
7i�EOLDLQ�~U�URPKDLQQ��DJXV�DQ�EiQ�OH�WUHDEKDGK��
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5iLWHDV�L�/HLWK�QD�*DHLOJH�����
7KH�,ULVK�JRYHUQPHQW�KDV�ODXQFKHG�DQ�DPELWLRXV��RU�F\QLFDO��SODQ�WR�PDNH�WKH�,ULVK�ELOLQJXDO�ZLWKLQ�
���\HDUV��7KH�PHDQV�SURSRVHG�DUH�IDPLOLDU��WKH�GHWDLOV�DUH�VWLOO�WR�EH�ZRUNHG�RXW���
3OHDQ�HLOH�FKXQ�DQ� WHDQJD�D�FKXU�FKXQ�FLQQ��5iLWHDV� L�/HLWK�QD�*DHLOJH����� DQ�WHLGHDO�DWi�DLU��
DJXV�VKHRO�DQ�5LDOWDV�p�DU����1ROODLJ�������,V�p�DQ�DLGKP�DWi�DLJH�SREDO�GiWKHDQJDFK�D�FKUXWK~�
L� JFHDQQ� ILFKH� EOLDLQ�� %HLGK� ��� 
WpDUPD� WDJDUWKD
� DJ� JU~SD� VDLQHRODLWKH� DJXV� LDG� DJ� EHDUW~�
PRGKDQQD�DU�IHDGK�GKi�EKOLDLQ�FKXQ�DQ�*KDHLOJH�D�QHDUW~��
)pDFK��KWWS���ZZZ�SREDLO�LH�LH�3UHDVHLVLXLQWL�ILOH������LH�SGI�
,V�IROODVDFK��PDU�D�G~LUW�PyUiQ��JXU�EHDJ�VFpDO�QXD�DWi�DQQ��1D�FXVSyLUt�DWi�OH�IiLO�VD�SKOHDQ�LV�
LRQDQQ� LDG� DJXV� QD� FXVSyLUt� DWi� DQQ� FKHDQD� PDLGLU� OH� VWiGDV� RLILJL~LO� QD� WHDQJD� DJXV� DQ�
WDFDtRFKW�D�WKXJWDU�GL�
%HLGK�FHDUW�DJ�GDRLQH�GH�UpLU�$FKW�QD�G7HDQJDFKD�*DHLOJH�D�~ViLG�DJXV�LDG�DJ�GpLOHiLO�OHLV�DQ�
6WiW��7DEKDUIDU�FDEKDLU�GR�GKDRLQH�DUE�iLO�OHR�RLGHDFKDV�D�WKDEKDLUW�Gi�JFODQQ�WUt�*KDHLOJH��Fp�
QDFK� PEHLGK� FHDUW� DFX� DU� DQ� RLGHDFKDV� VLQ� GH� UpLU� GOt�� &RLQQHRIDU� *DHLOJH� PDU� iEKDU�
pLJHDQWDFK�VD�0KHiQWHLVW��
)HDEKVyIDU� FUDROWyLUHDFKW� UDLGLy�DJXV� WHLOLItVH�� DJXV� WDEKDUIDU�EUHLV�FDEKUDFK�GRQ�*KDHOWDFKW�
�RUGyJ�HLOH�DU�QD�V~LOH���
'~LUW�DQ�W$LUH�Ð�&XtY�JXU�WKDLVSHiLQ�QD�GDRQiLULPK�JR�EKIXLO�PpDG~�OHDQ~QDFK�DJ�WHDFKW�DU�
OtRQ� QD� QGDRLQH� D� EKt� LQ� DQQ� DQ� WHDQJD� D� ODEKDLUW �GH� UpLU� D� GWXDLULPH� IpLQ�� JDQ� GDEKW���
%·IKpLGLU� JXU� WKXJ� DQ� W$LUH�2LGHDFKDLV� OpDUJDV�QtRV� FUXLQQH�DU�DQ� VFpDO�QXDLU�D�G~LUW� Vt�JXU�
IKpDG�PyUiQ�GDRLQH�*DHLOJH�D�~ViLG�DFK�QDFK�UDLEK�Vp�GH�PKLVQHDFK�DFX�p�D�GKpDQDPK����
'~LUW� DQ� W$LUH�Ð�&XtY�JXU�G·DRQJKQy QiU� WXJDGK�PLRQFKXQWDV� VD� UiLWHDV�DU�DQ�PEHDODFK�D�
PEDLQIt�DQ�VSULRF�QiLVL~QWD�DPDFK�WRLVF�JXU�WKHDVWDLJK�yQ�5LDOWDV�DQ�VFpDO�D�FKXU�IDRL�EKUiLG�
DQ�SKREDLO�VXOD�ESOpLIt�QD�PROWDt�D�WKLRFIDGK�DV�

$Q�DLGKP�DWi�DJDLQQ�Qi�JQiWK�WKHDQJD�ODEKDUWKD�D�GKpDQDPK�GHQ�*KDHLOJH�DU�IXG�
QD�WtUH��$LWKQtRQQ�PXLG�DQ�WiEKDFKW�DWi�DJ�DQ�P%pDUOD�PDU�WKHDQJD�LGLUQiLVL~QWD�
DFK�LV�p�DQ�JQiWK�FKOHDFKWDV�VDQ�(RUDLS�JR�PEtRQQ�DQ�WHDQJD�GK~FKDLV�DJXV�DQ�
%pDUOD�DUDRQ�DU�D�JFXPDV�DJ�DQ�ESREDO�DJXV�Qt�IKHLFHDQQ�PXLG�DRQ�IKiWK�QDFK�
PEHDGK�Vp�DPKODLGK�LQ�eLULQQ�

7i� ½�������� OH� FDLWKHDPK� DU� UpLWHDFK� DQ� SKOHDQ�� '~LUW� DQ� W$LUH� �DJXV� FXLPKQH� DLJH� DU� DQ�
JFRQVSyLG� D� OHDQDQQ� FRVWDV� QD� WHDQJD�� QiUEK� p� DQ� W�DLUJHDG� DQ� UXG� ED� WKiEKDFKWDt� DFK� DQ�
FXVSyLU�D�EKt�DJ�JDEKiLO�OHLV�
%·IKXUDVWD�GRQ�VDRO�GtRPi�D�GKpDQDPK�GHQ�GyFKDV�� IDRL�PDU� LV�JQiFK�QXDLU�D�FKXLUHDQQ�DQ�
5LDOWDV�D� ODGDU�VD�PKLDV�VHR��0DU�D�G~LUW� LULVHRLU�HRODVDFK�D�EKIXLO�DLWKQH�DJDLQQ�DLU��QtO�DRQ�
URJKD�DJ�DQ�ULDOWDV�DFK�IRUPKyU�QD�ESRLQWt�D�FKXU�L�EKIHLGKP�GH�UpLU�GOt��$FKW�QD�G7HDQJDFKD��
RLGHDFKDV� VUO���DJXV�DQ�FKXLG�HLOH�LV�UXGDt�LDG�DWi�DU�VL~O�FKHDQD�IpLQ�DJ�ULDOWDLV��HDJUDtRFKWDt�
DJXV�GDRLQH�DRQDLU�OHLV�QD�EOLDQWD��,�EKIRFDO�DPKiLQ��WRJKFKiQDtRFKW��
,V�WUXD�VHR��PDU�LV�Py�DQ�JHDOODGK�D�EKHDGK�IDRL�LDUUDFKW�LRQUDLF�DQRLV�Qi�IDRL�FKXLG�PKDLWK�Gi�
QGHDUQDGK�FKHDQD��7i�PHDQPD�QD�QGDRLQH�OH�FRWK~�QD�WHDQJD��JR�IL~�PiV�OHDVF�OHR�t�D�~ViLG���
'pDUIi�JR�PEHDGK�JDLVFH�GpDQWD�DJ�DQ�OXFKW�SOHDQiOD�Gi�PEHDGK�����GHQ�SKREDO�DJ�~ViLG�QD�
WHDQJD�JR� ULDOWD� L� JFHDQQ� ILFKH�EOLDLQ�� DJXV�Qi�GHDUPDGDLPLV�JR�GWDUUDLQJHRGK�DQ�FpDWDGiQ�
EHDJ�VLQ�IpLQ�VHLUEKtVt�FXOW~UWKD�DJXV�WUiFKWiOD�FKXFX�QDFK�EKIXLO�OH�IiLO�DQRLV��%HLGK�$Q�/~LEtQ
LQD�FKUXQFD�IDRLQ�DP�VLQ�DJXV�p�FURP�DU�EKDWD�QD�&~LVH���
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,Q������WKH�PDJD]LQH�&XLVOH �QRZ�GHIXQFW��WDONHG�WR�SHRSOH�LQ�WKH�VPDOOHU�*DHOWDFKWV��7KH�LQWHUYLHZV�
VKRZHG� D� WUDGLWLRQDO� HFRQRP\� LQ� GHFD\�� JURZLQJ� GHSHQGHQFH� RQ� WRXULVP�� DQG� D� ODQJXDJH� VOLSSLQJ�
DZD\��+DV�DQ\WKLQJ�FKDQJHG"
7i� VDJKDV� UyPiQVDFKDLV� ILWH� IXDLWH� L� JFyQDt� VD� GHDUFDGK� DWi� DJ�*DHLOJHRLUt� �DJXV� DJ�PyUiQ�
QDFK� LDG�� L� OHLWK� QD�*DHOWDFKWD�� IHDUDQQ� GUDtRFKWD� t�� 7tU� 7DLUQJLUH�� G~FKDV� VtRUDt� QD� VLQVHDU��
5yPiQVDFKDV� p� D� PKDLUHDQQ� LQ� pLQHDFKW� OH� F~UVDt� QtRV� SUDLWLFL~OD� ² F~UVDt� IRVWDtRFKWD�
WLPSHDOODFKWD�DJXV�RLGHDFKDLV�² UXGDt�D�EKDLQHDQQ� OH� UDWK�Qy� OH�PtUDWK�QD�WHDQJD�QDRID��'i�
ODJKDG�p�DQ�IHDUDQQ�*DHOWDFKWD� LV�HD� LV�Py�GUDtRFKW�p�� LDUVPD�GH�UtRFKW�IKLQQVFpDODFK��7i�DQ�
GUDtRFKW�VHR�OH�PRWK~�DU�FK~O�QD�EKILJL~LUt�DJXV�QD�EKItULFt�LV�WXLUH��Wi�D�EODV�OH�KDLWKLQW�DU�DQ�
WDLJKGH�LV�IXDUFK~LVt��%DLQHDQQ�Vt�OH�UDGKDLUF�LGpDODLWKH��OH�VOLDEK�DJXV�OH�JOHDQQ��1RFKWDQQ�DQ�
EKUXLQQHDOO�IyV�VDQ�DLVOLQJ��DJXV�OHDQDQQ�DQ�WHDQJD�GH�GKXO�DU�JF~O����
6D� EKOLDLQ� ����� FKXDLJK� DQ� LULV� EKUHi� VLQ�&XLVOH �DWi� DQRLV� DU� VKOt� QD� ItULQQH�� DPDFK� WUt� QD�
*DHOWDFKWDt�ED� O~�� DJ� LQL~FKDGK�F~UVDt� VDRLO�DJXV� WHDQJD�� &XLUHDGK�DJDOODPK�DU�GKDRLQH�GH�
EKXQDGK� QD� KiLWH� DJXV� EDLOtRGK� WXDLULPt� IDRL� SKRLVW�� IDRLQ� EKIHLUPHRLUHDFKW�� IDRL� REDLU� QD�
JFRPKDUFKXPDQQ��IDRLQ�LPLUFH�DJXV�IDRL�VWDLG�QD�*DHLOJH��
,�PHDVF� D� OiQ� iLWHDQQD� HLOH� WXJDGK� FXDLUW� DU�&KHDWKU~�7KDLGKJ� L� J&R��0DLJK�(R��&KXDWKDV�
FKXQ�FDLQWH� OH�P~LQWHRLU�yJ�D�EKt� DJ�REDLU� L�Q*DHOVFRLO� L�J&LOO�'DUD� VXODU� WKiLQLJ� Vt�DEKDLOH��
'·IKLDIUDLJK�DQ�W�LULVHRLU�-RKQ�+XJKHV�GL�DQ�UDLEK�PyUiQ�GH�GKLIUtRFKW�LGLU�DQ�Gi�iLW��'~LUW�Vt�
JR� UDLEK� Vp� L� EKIDG� QtRV� GHDFUD� D� EKHLWK� DJ�P~LQHDGK� LQD� KiLW� GK~FKDLV� �Fp� JXU� WKDLWLQ� DQ�
VXDLPKQHDV�OpL���DJXV�ULQQH�D�IUHDJUD�OpLUL~�DU�PKHDWK�QD�*DHLOJH�DQQ�

,�J&LOO�'DUD�Qt�UDLEK�DFK�UDQJ�DPKiLQ�DJDP��$QVHR�Wi�FHLWKUH�UDQJ�DJDP��1tO�DQ�
RLUHDG�VLQ�GLIUtRFKWD�y�WKDREK�QD�WHDQJD�GH��PDU�QtO�DQ�RLUHDG�VLQ�*DHLOJH�DJ�JR�OHRU�
GH�QD�SiLVWt�DQVHR�QXDLU�D�WKDJDQQ�VLDG�DU�VFRLO��7i�Vp�DQ�GHDFDLU�LDG�D�FKXU�DJ�
ODEKDLUW�*DHLOJH�L�JFOyV�QD�VFRLOH��7HDVWDtRQQ�F~UVD�OH�KDJKDLGK�SDLVWt�D�WKDJDQQ�
DQVHR�DJXV�JDQ�DQ�WHDQJD�DFX��&HDQQ�GH�QD�UXGDt�LV�Py�D�VWRSDQQ�GDRLQH�DJ�WHDFKW�
DEKDLOH�Qi�HDJOD�QDFK�PEHDGK�QD�SiLVWt�LQ�DQQ�*DHLOJH�D�ODEKDLUW�DU�VFRLO��*R�
PyUPKyU�QXDLU�DWi�QD�SiLVWt�D�KRFKW�DJXV�D�QDRL�

0DLGLU�OHLV�QD�GpDJyLUt�
1t�ODEKUDQQ�QD�GpDJyLUt�*DHLOJH�HDWDUWKX�IpLQ�Fp�JR�ODEKUDQQ�FXLG�DFX�VD�EKDLOH�t��
6HDQV�JR�GWXLJILGK�FXLG�DFX�DJXV�LDG�VQD�ILFKLGt��1XDLU�D�EKt�PXLGQH�LQiU�QGpDJyLUt�
EKt�FLQHiO�UHEHOOLRQ DU�VL~O��7KHDVWDLJK�XDLQQ�%pDUOD�D�ODEKDLUW�DFK�Wi�JDFK�GXLQH�
DJDLQQ VD�FKODQQ�WDJDLWKH�DLU�DLV�FKXLFL�

'~LUW�Vt�JXUEK�iEKDU�VXQWDLV�t�DQ�WVXLP�D�FKXLU�QD�SiLVWt�VD�EKpDORLGHDV��
&XLG�GH�QD�SiLVWt�yQ�EKXQVFRLO�DQVHR�EKXDLJK�VLDG�DQ�FRPyUWDV�&RPKUi�*DHLOJH�DJ�
)OHi�&KHRLO�QD�KeLUHDQQ��%tRQQ�QD�VFpDOWDt�EpDORLGLV�IRJKODLPWt DFX�PDU�D�EKHDGK�
GiQ�

%Kt�F~SOD�UXG�OH�Ui�IUHLVLQ�DJ�IHLUPHRLU�iLWL~LO�
,V�t�DQ�IKHLUPHRLUHDFKW�DQ�UXG�LV�PHDVD�DQRLV�DJXV�FDLWKILGK�UXG�pLFLQW�D�WKHDFKW�LQD�
KiLW��1tO�DRQ�SKUDJKDV�DU�EKy�Qi�DU�FKDRUD� $FK�FKRPK�EHDJ�QD�GHRQWDLVt�Qt�IL~�
EDFDGK�OHR��'KtRO�JR�OHRU�QD�IHLWKLGt�JR�OpLU�D�EKt�DFX��

&KXLU�Vp�VtRV�DU�PKHDWK�DQ�WVHDQFKDLV�
0i�WKpDQQ�W~�LVWHDFK�L�GWHDFK�DQRLV�QtO�GR�VFpDO�OHDW��Qi�VFpDO�DRQ�GXLQH�HLOH��7i�W~�DJ�
IDLUH�DU�DQ�PERVFD�DQVLQ��&DLWKILGK�W~�DQ�IRFDO�IiLQ�D�EKHLWK�DJDW��JDQ�ODEKDLUW�DFK

� &XLVOH��(DJUiQ�����0HiQ�)yPKDLU������
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DQRLV�LV�DUtV��7i�XDLJQHDV�DU�FKXLG�GH�QD�GDRLQH��DEDLU�LDG�D�EKt�FOHDFKWDFK�D�GKXO�
LVWHDFK�LQV�QD�WLWKH�DJXV�StRVD�FRPKUi�D�GKpDQDPK��

%Kt�PR�GKXLQH� DJXV� D� EKHDQ� FKpLOH� DU� DRQ� LQWLQQ� L�GWDREK�DQ�JKi�D�EKt� OH� WXUDVyLUt��%Kt�DQ�
GtIKRVWDtRFKW� JR�GRQD��0DU�D�G~LUW� D�EKHDQ�� ¶1tRU� WKiLQLJ�DQ�&HOWLF�7LJHU DQ�EHDODFK� VHR� IyV�
DJXV�Qt�WKLRFIDLGK�Vp�DQVHR�DFK�RLUHDG·���
%Kt�EHDQ�HLOH�WDU�pLV�WHDFKW�DU�DLV�y�6KDVDQD��iLW�DU�FKDLWK�Vt�WDPDOO�DJ�REDLU��DJXV�iWKDV�XLUWKL�
DQ�IyG�G~FKDLV�D�EKDLQW�DPDFK�

7i�Vp�QtRV�pDVFD�FODQQ�D�WKyJiLO�DQVHR��1t�FKDLWKILGK�W~�D�EKHLWK�IDLWHDFK�L�JFyQDt�
GKyID��

/DEKUDtRGK�Vt�*DHLOJH�OHQD�PDF��DFK�G~LUW�Vt�
6tOHDQQ�QD�GDRLQH�yJD�DQVHR�JXU�FLQHiO�VWLJPD DQ�*KDHLOJH��JR�PEDLQHDQQ�Vt�OHLV�DQ�
PERFKWDQDV�DJXV�OHLV�DQ�DLQHRODV�DJXV�QDFK�EKIXLO�VLDG�DJ�IiLO�WDGDt�DV��$FK�Wi��

$JXV�FKRQDLF�Vt�DQ�W�DWKU~�D�WKiLQLJ�DU�VKDRO�QD�PEDQ�DQQ�
7i�QD�PQi�DJ�REDLU�DQRLV��7i�DQ�LGHD LPLWKH�JR�ESyVIDLGtV��JR�VRFUyLGtV�VtRV�DJXV�JR�
GWyJIDLGtV�FODQQ��6LQ�DQ�IiWK�JR�EKIXLO�QD�PQi�DJ�LPHDFKW��7i�PLVH�L�PR�JKUXDJDLUH��
%Kt�Pp�iGK~LO�JR�UDLEK�DQ�FKHLUG�VLQ�DJDP�DJXV�JR�UDLEK�Pp�LQ�DQQ�t�D�~ViLG�OH�
WHDFKW�DU�DLV�DQVHR��

6LQ� PDU� D� EKt� DQ� VFpDO� VD� EKOLDLQ� ������ 7i�&XLVOH LPLWKH�� DJXV� Qt� GKHDUQDGK� D� OHLWKpLG� GH�
WKDLJKGH�y�VKLQ�DU�QD�*DHOWDFKWDt�EHDJD��'i�QGpDQIDt��Qt�GyFKD�JR�PEHDGK�IHDEKDV�WDJWKD�DU�
VWDLG� QD� WHDQJD�� 1t� GyFKD� DFK� RLUHDG� JR� EKIHLFIHi� IO~LUVH� MDEDQQD� DQQ�� ,V� t� DQ�PKRQDUFKD�
iLWL~LO�LV�Py�D�VKROiWKUDtRQQ�REDLU�VQD�FHDQWDLU�~G�DQRLV��DJXV�LV�LRPDt�PRQDUFKD�D�FKOLV��7i�QD�
GDRLQH�yJD�QtRV�RLOWH�DJXV�SRVWDQQD� OH� IiLO� L�P%DLOH�ÉWKD�&OLDWK��7DJDQQ�FXLG�GHQ�DRV�yJ�DU�
DLV��7DJDQQ�QD�KLPLUFLJK�DU�DLV� IUHLVLQ�DJXV�%pDUOD�DJ�D�JFODQQ��1t�GDLQJHDQ�DQ� WDFD� LDG�QD�
WXUDVyLUt��DJXV�Qt�IHDUUGH�DQ�WHDQJD�LDG�D�EKHLWK�DQQ�Qy�DV���
7i�FRV~ODFKW�LGLU�IDGKEDQQD�QD�Q*DHOWDFKWDt�VHR�DJXV�IDGKEDQQD�FHDQWDU�EHDJ�L�GWtRUWKD�HLOH��
DFK� FHLVW� QD� WHDQJD� D� IKiJiLO� DV� DQ� iLUHDPK�� 7i� DQ�*KDHLOJH� DJ� VHDVDPK� DQ� IKyLG�JR� IyLOO� L�
JF~SOD�iLW��DFK�Fp�JKDEKIDGK�GH�OiLPK�JR�PEHDGK�Vt�DQQ�L�JFHDQQ�JO~LQH�HLOH"�7i�FyQDt�GpDQWD�
DLFL� L�P%DLOH�ÉWKD�&OLDWK��DJXV� Wi�%DLOH�ÉWKD�&OLDWK�DJ�VORJDGK�QD� WtUH��1tO�DQ� WVHDQGUDtRFKW�
FKpDQQD�DJ�URLQQW�OH�*DHLOJH�QXD�QD�VUiLGHDQQD��7i�DQ�EKUXLQQHDOO�DJ�WUpLJHDQ�QD�KDLVOLQJH�
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7HDQJDFKD�DQ�EKDLOH
7KH�DJH�RI�LPPLJUDWLRQ�LV�DQ�DJH�RI�ODQJXDJHV��
7i�HRODV�PDLWK�DJ�$Q�/~LEtQ DU�%KUXQVZLFN�L�0HOERXUQH��JR�KiLULWKH�6\GQH\�5RDG��iLW�DWi�OiQ�
GH� WKHDQJDFKD�� GH� VStRVUDt� DJXV� GH� FKHRO� ELQQ� FRLPKWKtRFK��ÉLW� t� D� GWDJDQQ�QD� FLQtRFKD� OH�
FKpLOH� DQQ��7i�DQ�$VWUiLO�EHR�DU�DQ� LQLPLUFH�� DJXV�QtO� VQD�KeLUHDQQDLJK�DFK�FXLG�EKHDJ�GHQ�
PKHDVFiQ�� ,V�FXLPKLQ� OHLV�$Q�/~LEtQ QD�FDRJDLGt� OHDPKD�² Up�QDFK�GWLRFIDLGK�DUtV��7LRFIDLGK�
DWKU~�DU�%KUXQVZLFN�IpLQ��DFK�Wi�ORUJ�QD�KpDJV~ODFKWD�JR�EXDQ�DU�DQ�$VWUiLO�DQRLV�
$U�pLJLQ�D�VKDPKOyIi�D�OHLWKpLG�OH�KeLULQQ�JR�IL~�ILFKH�EOLDLQ�y�VKLQ��DFK�Wi�QD�GRLUVH�DU�RVFDLOW�
DQRLV�� ,V� IXUDVWD� IyV�GHDUPDG�D�GKpDQDPK�GHQ� ULDQ� DWi�QD�KLQLPLUFLJK� D� IKiJiLO� DU� DQ� WtU� y�
WKDREK� QD� GWHDQJDFKD� GH�� 7i� EDLQW� DLJH� VHR� OH� F~UVDt� RLGHDFKDLV�� WUiFKWiOD� DJXV� GOt�� DJXV�
GHDOUDtRQQ�Vp�QDFK�EKIXLO�QD�IDGKEDQQD�i�ViU~�L�JFyQDt��5LQQH�LULVHRLU�DPKiLQ��7HUU\�3URQH��
,ULVK� ([DPLQHU�� WDJDLUW� GRQ�PKpLG� DWi� i� FKDLWKHDPK�DU� DLVWUL~FKiLQ�*KDHLOJH� DJXV�G~LUW� JXU�
FKHDUW� DQ� W�DLUJHDG�D� FKDLWKHDPK�DU� WKHDQJDLUt� VQD� F~LUWHDQQD�� iLW� D�EKIXLO�Ji� OHR��%D�FKHDUW�



�

IUHLVLQ�EXQRLOL~LQW�L�GWHDQJDFKD�HLOH�D�WKDEKDLUW�GR�GKDRLQH�D�EKtRQQ�DJ�SOp�OH�KLQLPLUFLJK�DQQ�
² QD�*DUGDt��PDU�VKDPSOD�����
'HLU�3URQH�JR�EKIXLO� DQ� VWiWVHLUEKtV�DJ� FDLWKHDPK�JR�GRQD� OH�KRLEULWKH�yQ� LDVDFKW��GDRLQH�D�
EKIXLO� IHLGKPL~� QD� WtUH� DJ� EUDWK� RUWKX�� 6FpDO� HLOH� DU� IDG� QD� QXDFKWiLQ� UpLJL~QDFKD�� DJXV�
WXDLULVFL~�DU�FK~UVDt�iLWL~OD�OH�IiLO�RUWKX�JDFK�VHDFKWDLQ�L�E3RODLQQLV��L�6tQLV��L�5~LVLV�DJXV�HLOH��
&~UVDt� WUiFKWiOD� LV�F~LV� OHLV�VHR��DFK�PDU�VLQ�IpLQ�WDLVSHiQDQQ�QD�QXDFKWiLQ�VHR�JXU�PLDQ�OHR�
WHDQJDFKD�D�~ViLG�FKXQ�QD�VWUDLQVpLUt�D�WKDEKDLUW�WKDU�WDLUVHDFK�LVWHDFK��
1t�JDQ�GRLFKHDOO�D�RVFODtRGK�QD�GRLUVH��DFK�Wi�QD�KeLUHDQQDLJK�DJ�GXO�L�GWDLWKt�DU�D�GWDJDQQ�
WUtRWKX�LVWHDFK��PDU�D�ULQQH�QD�K$VWUiODLJK��%D�FKHDUW�VD�Gi�FKiV�EUHLV�DLUGH�D�WKDEKDLUW�DU�QD�
IDGKEDQQD�LV�SUiLQQt��DJXV�Qt�GHDFDLU�D�WKXLVFLQW�FpQ�IiWK�D�QGpDUIDt�JR�EKIXLO�DLUJHDG�DP~�L�
JFRWK~�RLILJL~LO�QD�*DHLOJH��,V�PLQLF�D�VFDLSHDGK�QD�SLQJLQt�VLQ�JDQ�pLIHDFKW��$FK�FDLWKILGK�DQ�
WHDQJD�VWiGDV�RLILJL~LO�GH�VKDJKDV�pLJLQ�D�EKHLWK�DLFL��JR�IL~�PXUDE�p�DQ�6WiW�LV�FLRQVLRFDLU OHQD�
KDWKEKHRFKDQ�� %·IKpLGLU� JXU� VDPKDLOFKRPKDUWKD� LDG� WKDU� DRQ� UXG� HLOH� QD� EXQFKiLSpLVt� L��
Q*DHLOJH�DJXV�~ViLG�QD�*DHLOJH�VDQ�$RQWDV�(RUSDFK��DFK�FXLUHDQQ�VLDG�~GDUiV�FXOW~UWKD�OHLV�
DQ� WHDQJD�� DJXV�Qt� IpLGLU�VLQ�D�GKpDQDPK�JDQ�DLUJHDG��%RUUDQQ�QD� WHDQJDFKD�HLOH�GH�UpLU�QD�
KLQLPLUFH��DFK�FXLG�G·IKyG�DQ�EKDLOH�LV�HD�DQ�*KDHLOJH�
6DQ�$VWUiLO�LV�WHDQJD�LVWHDFK�t�DQ�*KDHLOJH��DU�QyV�QD�3RODLQQLVH�LQ�eLULQQ��DU�VKOt�HLOH�Wi�Vt�DU�
EKXQWHDQJDFKD�DQ�QiLVL~LQ��Fp�QDFK�EKIXLO�Vt�LQFKRPyUWDLV�OHLV�QD�WHDQJDFKD�%XQG~FKDVDFKD�L�
GWDFD� OH�KDRLV�GH�� ,V�EHDJ�WHDQJD�LV�O~�~ViLG�Qi�t�DQVHR��DFK�Wi�Vt�DJ�GXO�L�QHDUW��PiV�JR�PDOO�
PtFKRWKURP�p��DJXV�Wi�JUtRV~�OH�IiLO�FKXLJH�VD�UXG�GLDPKDLU�D�GWXJWDU�DQ�W�LOFKXOW~UDFKDV�DLU��
)L~�LQ�DLFH�OH�6\GQH\�5RDG�Wi�*DHLOJH�OH�IiLO��*XUD�IDGD�DQQ�t�

0XUD�PLDQ�OHDW�$Q�/~LEtQ D�IKiLO��FXLU�WHDFKWDLUHDFKW�Gi�UpLU�FKXQ��FROJHU#PHOESF�RUJ�DX
,I�\RX�GR�QRW�ZDQW�WR�UHFHLYH�IXUWKHU�HGLWLRQV�RI�WKLV�QHZVOHWWHU��SOHDVH�VHQG�D�PHVVDJH�DFFRUGLQJO\�WR�

FROJHU#PHOESF�RUJ�DX
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