
����������
(DUUDFK������

&XPDQQ�*DHLOJH�QD�
K$VWUiLOH�

%HLGK�IiLOWH�URLPK�GR�
FKDLUGH�IUHLVLQ��
7iLP�DJ�WQ~WK�OH�
P¶XDFKWDUiQDFKW�DJXV�
EXDODGK�OLEKVH�JR�OpLU��
0i�Wi�DRQ�PKROWDt��iE�
KDU�JKHDUiLQ�Qy�
FRPKJKDLUGHDV�DJDW��
ODEKDLU�OLRP�Qy�OH�KDRQ�
GXLQH�yQ�J&RLVWH�D�
WRJKDGK�FKXQ�VHLUEKtV�D�
GKpDQDPK�GDRLEK���
�
&HDOODLJK�1LF�0KHDQDPLQ�

�
,�Q'iLUtUH��)HDU�GHQ�3KREDLO�

,ULVK�/DQJXDJH�
FODVVHV�HDFK�

7XHVGD\�GXULQJ�
VFKRRO�WHUPV��
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QD�UDQJDQQD�JR�PLQLF�
DJXV�EKt�Vp�LQD�EKDOO�
GHQ�&KRLVWH�IDGy��&KXLU�
DQ�&RLVWH�QXD�IiLOWH�UR�
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�DPKUiLQ�
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&RLVWH�OHLV�DJXV�EHLGK�
VLDG�OH�IiLO�DJ�JDFK�GX�
LQH�D�IKRJKODLPtRQQ�
*DHLOJH���
'
IKUHDVWDLO�Vp�DU�DQ�
'DRQVFRLO�JDFK�EOLDLQ��

&URQyLPLG�p�DJXV�p�DJ�
FDQDGK�³7KH�0RXQWMR\�
+RWHO¶�DJXV�³7KH�2XO¶�
7ULDQJOH´��*R�Q�pLUt�DQ�
EyWKDU�OHDW��D�8LQVLRQQ���
7i�UDQJ�GHLUHDQDFK�DQ�
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)yPKDLU���

6DQ�(DJUiQ�6HR���

)RFDO�yQiU��
Q�8DFKWDUiQ�

��

.H\�GDWHV�IRU�
\RXU�GLDU\��

��

7(*�L�6\GQH\�
�����

��

0$���'LRSOyPD�
,DUFKpLPH��

��

6FRLO�7HDQJD��
2UJDQLVHUV��

��

/LJ�GRP�Pp�IpLQ�D�
FKXU�LQ�DLWKQH��

��

5,3�9LQFHQW�
�

��

,PSRUWDQW�QRWLFH��
*DHLOJH�VQD�6$0�

��

6SHFLDO�,QVHUW����
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$Q�)KXLQQHRJ�
*KDHODFK�

ZZZ�JDHLOJHVDQDVWUDLO�FRP�

.H\�'DWHV�IRU�6HSW�³�'HF������
��WK�6HSW����������������/DVW�QLJKW�RI�WHUP����ILOP�VKRZ�XSVWDLUV�LQ�&HOWLF�&OXE�
�WK�2FW�� ���������������)LUVW�FODVV�RI�WHUP���
��VW�2FW� ���������������'HDGOLQH�IRU�(DUO\�ELUG�GLVFRXQW�DW�6FRLO�7HDQJD������
�UG�1RY�� ���������������0HOERXUQH�&XS�KROLGD\��QR�FODVV�
��WK�'HF���������������;PDV�SDUW\�DQG�HQG�RI�WHUP�����
�

,QIRUPDWLRQ�JLYHQ�KHUH�DERXW�WHUP�GDWHV�LV�IRU�VWXGHQWV�LQ�9LFWRULD�RQO\�DQG�����
,QWHUVWDWH�VWXGHQWV�VKRXOG�FKHFN�ZLWK�WKHLU�ORFDO�WHDFKHU��
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)�URP��$LVOLQJ�1L%KHDFKDLQ�>PDLOWR�$LVOLQJ�
1L%KHDFKDLQ#QXLP�LH@��
6HQW��)ULGD\�����$XJXVW������������$0�

�
6XEMHFW��7(*�$��LQ�6\GQH\�������

$�FKDLUGH��

7iLP�ItRUVKiVWD�D�FKXU�LQ�L~O�GDRLEK�JR�EKIXLO�Vp�L�
JFHLVW�DJ�,RQDG�QD�G7HDQJDFKD��2OOVFRLO�0Ki�1XDG��
6FU~G~�7(*�%RQQOHLEKpDO����$���D�UHiFKWiLO�L�6\G�
QH\�GHQ�FKpDG�XDLU�L�Pt�DQ�0KHLWKLPK��������,V�p�
DQ����0HLWKHDPK�DQ�GiWD�DWi�URJKQDLWKH�WRLVF�DQ�
VFRLO�JKHLPKULGK�D�EKHLWK�DU�VL~O�L�6\GQH\�DQ�
GHLUHDGK�VHDFKWDLQH�VLQ���7i�V~LO�DJDP�JR�PEHLGK�
DQ�FyUDV�FOiUDLWKH�DJXV�tRFDtRFKWD�DU�RVFDLOW�GDRLEK�L�
Pt�0KHiQ�)yPKDLU�DJXV�FXLUILGK�Pp�LQ�L~O�GDRLEK�p�
DU�UtRPKSKRVW�FKRPK�OXDWK�DJXV�D�EKHLGK�Vp�VHR�
UpLGK��

,GLU�DQ�Gi�OLQQ��EtJt�DJ�IpDFKDLQW�DU�DQ�HRODV�DJXV�
IUHDJUDt�DU�FKHLVWHDQQD�FRLWLDQWD�DWi�DU�IiLO�DU�
VKXtRPK�7(*�DU�ZZZ�WHJ�LH���

Qy�GpDQ�FDLUGHDV�OLQQ�DU�)DFHERRN��

ZZZ�IDFHERRN�FRP�WHDVWDVHRUSDFK�JDHLOJH��

%HLPLG�DJ�V~LO�OH�EXDODGK�OLEK�LQ�������

7KH�/DQJXDJH�&HQWUH�DW�0D\QRRWK�8QLYHUVLW\�LV�GH�
OLJKWHG�WR�DQQRXQFH�WKDW�WKH�7(*�%RQQOHLEKpDO���
�$���,ULVK�ODQJXDJH�H[DP�ZLOO�EH�KHOG�LQ�6\GQH\�IRU�
WKH�ILUVW�WLPH�LQ�-XQH��������7KH����-XQH�KDV�EHHQ�
FKRVHQ�DV�WKH�RIILFLDO�$XVWUDOLDQ�H[DP�GDWH�DV�WKH�
,ULVK�ZLQWHU�VFKRRO�ZLOO�DOVR�WDNH�SODFH�LQ�6\GQH\�
WKDW�ZHHNHQG��:H�KRSH�WKDW�WKH�UHJLVWUDWLRQ�DQG�
SD\PHQW�V\VWHP�ZLOO�EH�RSHQ�IRU�\RX�LQ�6HSWHPEHU�
DQG�,�ZLOO�OHW�\RX�NQRZ�E\�HPDLO�DV�VRRQ�DV�LW¶V�XS�
DQG�UXQQLQJ���

,Q�WKH�PHDQWLPH��JR�WR�ZZZ�WHJ�LH�IRU�XVHIXO�LQ�
IRUPDWLRQ�DQG�DQVZHUV�WR�)$4V�RU�FRQQHFW�ZLWK�XV�
RQ�)DFHERRN��

ZZZ�IDFHERRN�FRP�WHDVWDVHRUSDFK�JDHLOJH��

:H�ORRN�IRUZDUG�WR�PHHWLQJ�\RX�LQ���������

/H�JDFK�GHD�JKXt��

$LVOLQJ�

�

+�HOOR�IULHQGV�DQG�ZHOFRPH�WR�P\�ILUVW�SLHFH�
IRU�$Q�)KXLQQHRJ�*KDHODFK�DV�3UHVLGHQW�RI�
&XPDQQ�*DHLOJH�QD�K$VWUiLOH��,W�LV�ZLWK�D�

KHDY\�KHDUW�,�VWDUW�RXU�QHZV�ZLWK�WKH�SDVVLQJ�RI�RXU�
IULHQG�9LQFHQW�2¶*RUPDQ���
�
9LQFHQW�FDPH�UHJXODUO\�WR�FODVVHV�DQG�ZDV�D�IRUPHU�
PHPEHU�RI�WKH�&RPPLWWHH��7KLV�QHZ�&RPPLWWHH�
ZHOFRPHG�KLP�WR�RXU�ILUVW�PHHWLQJ�LQ�-XO\��ZKHUH�KH�
KDG�DQ�LGHD�WR�SURGXFH�SRVWHUV��,Q�ERWK�,ULVK�DQG�
(QJOLVK��WKH\�ZLOO�EH�WKH�O\ULFV�RI�,UHODQG�DQG�$XV�
WUDOLD¶V�QDWLRQDO�DQWKHPV��7KH�&RPPLWWHH�DFFHSWHG�
DQG�WKHVH�ZLOO�EH�SURGXFHG�IRU�DOO�OHDUQHUV�RI�,ULVK��
9LQFHQW�DWWHQGHG�WKH�,ULVK�/DQJXDJH�6XPPHU�
6FKRRO��'DRQVFRLO��HYHU\�\HDU��+H��DQG�KLV�VLQJLQJ�
RI�³7KH�0RXQWMR\�+RWHO¶�DQG�³7KH�2XO¶�7ULDQJOH´��ZLOO�
EH�PLVVHG��0D\�WKH�URDG�ULVH�WR�PHHW�\RX��9LQFHQW���
�
:H�DUH�UDSLGO\�DSSURDFKLQJ�WKH�ILQDO�FODVV�RI�WHUP��
:H�ZLOO�ZDWFK�³�����6HDFKWDU�QD�&iVFD��3DWULFN�
3HDUVH´��ZLWK�SRSFRUQ�����)LUVW�)ORRU�RI�WKH�&HOWLF�
&OXE�������SP�RQ�7XHVGD\����6HSWHPEHU��:LWK�
(QJOLVK�VXEWLWOHV��)ULHQGV�ZHOFRPH�WRR��
�
,�ORRN�IRUZDUG�WR�PHHWLQJ�DOO�PHPEHUV�RYHU�WKH�
FRXUVH�RI�P\�SUHVLGHQF\��,I�\RX�KDYH�VXJJHVWLRQV��
FRPSODLQWV�RU�FRPSOLPHQWV��WDON�WR�PH�RU�DQ\�PHP�
EHU�RI�WKH�&RPPLWWHH��ZKLFK�ZDV�HOHFWHG�WR�VHUYH�
\RX��
.HOOH\�

�

/HDWKDQDFK��� $Q�)KXLQQHRJ�*KDHODFK�

�
&RPLQJ�XS�LQ�RXU�QH[W�LVVXH�«���

�
• 0DUN�UHIOHFWV�RQ�KLV���\HDUV�ZRUN�

LQJ�LQ�,QGRQHVLD�DQG�KRZ�D�WRXFK�RI�
*DHLOJH�VPRRWKHG�RXW�D�GLIILFXOW\�
ZLWK�ORFDO�HWLTXHWWH�

• :K\�DUH�VRPH�ODQJXDJHV�KDUGHU�WR�
OHDUQ�WKDQ�RWKHUV�DQG�KRZ�ORQJ�ZLOO�
LW�WDNH�WR�EHFRPH�IOXHQW�"��

• 0LULDP�ZULWHV�DERXW�KHU�PHPRULHV�
RI�9LQFHQW�DV�D�WUXH�'XEOLQHU�

• $*0������UHSRUW�



0$���'LRSOyPD�,DUFKpLPH��/pDQQ�7HDQJD��
�

�����������/HDWKDQDFK���(DUUDFK������

:�H�NQRZ�WKDW�RXU�VWXGHQWV�DUH�DOZD\V�ORRNLQJ�IRU�FKDOOHQJLQJ�ZD\V�WR�LPSURYH�WKHLU�,ULVK��
,I�\RX�KDYH�VRPH�VSDUH�WLPH�DQG�SOHQW\�RI�VSDUH�FDVK�WKHQ�FKHFN�RXW�WKLV�SRVWJUDGXDWH�
FRXUVH��,W�ZRXOG�ORRN�TXLWH�JRRG�RQ�\RXU�&9���

&yG�3$&�*<$���
)DG�DQ�FK~UVD�'Ki�EKOLDLQ��WUtG�DQ�EKIRJKODLP�FKXPDLVF���/HQD�FKRLV�VLQ��LV�IpLGLU�WDEKDLUW�IDRLQ�JFOiU�
VHR�DU�EKRQQ�PRG~LO�L�H��PRG~LO�IDRL�OHLWK�D�URJKQ~��JDQ�DQ�F~UVD�LRPOiQ�D�GKpDQDPK��
/tRQ�iLWHDQQD�DWi�DU�IiLO���
'iWD�7RVDLWKH���0HiQ�)yPKDLU������
$LGKP�2LOL~LQW�L�QJQpLWKH�GHQ�/pDQQ�7HDQJD�D�FKXU�RUW�OH�JR�PEHLGK�DU�GR�FKXPDV�IHLGKPL~�JR�JDLU�
PL~LO�WUt�*KDHLOJH��LQ�HDUQiODFKD�pDJV~OD���
&XU�VtRV�DU�DQ�JFOiU�7UtG�DQ�EKIRJKODLP�FKXPDLVF��LQ�LPHDFKW�GKi�EKOLDLQ��D�FKXLUWHDU�DQ�
0$�'LRSOyPD�,DUFKpLPH��/pDQQ�7HDQJD��DU�IiLO��0HDVFiQ�D�EKHLGK�DQQ�GH�FKLDQIKRJKODLP��WHDJDVF�
WUtG�DQ�LGLUOtRQ��DJXV�FHDUGODQQD�PtRV~OD�DU�FKDPSDV�QD�K2OOVFRLOH���
�
&XLUIHDU�RLOL~LQW�RUW�L�QJQpLWKH�WiEKDFKWDFKD�GHQ�/pDQQ�7HDQJD��ÈLUtWHDU�RUWKX�VLQ�&UXLQQVFUtREK�QD�
*DHLOJH��DUGFKUXLQQHDV�L�VFUtREK�QD�*DHLOJH��OpDUJDV�DU�DQ�WpDUPHRODtRFKW��PDU�DRQ�OH�FHDUW~ViLG�
XLUOLVt�IRFOyLUHDFKWD�DJXV�WpDUPDtRFKWD���0RGKHRODtRFKWDt�7DLJKGH��PRGKHRODtRFKWDt�OH�KDJKDLGK�
WDLJKGH�LDUFKpLPH���DQ�6FUtEKQHRLUHDFKW�$FDG~LO��PDU�D�PEHLGK�GHLV�DJDW�LULV�DFDG~LO�SKLDUP�
KHDV~QDLWKH�DU�OtQH�D�XOOPK~���PDU�DRQ�OH�JQpLWKH�GHQ�&KXPDUViLG�*KDLUPL~LO�±�VWUDLWpLVt�DJXV�XLUO�
LVt�pDJV~OD�D�~ViLGWHDU�FKXQ�FiLSpLVt�JDLUPL~OD�DU�DUGFKDLJKGHiQ�D�FKXU�L�JFUtFK�DJXV�D�FKXU�L�OiWKDLU���
/HQD�FKRLV�VLQ��EHLGK�GHLV�DJDW�VSHLVLDOWyLUHDFKW�D�GKpDQDPK�L�JFHDQQ�GH�QD�VDLQiEKDLU�VHR�D�OHDQDV���
�
$LVWUL~FKiQ��6D�VDLQiEKDU�VHR��VFU~GyIDU�QD�PRGKDQQD�LV�pLIHDFKWDt�FKXQ�WpDFVDQQD�D�DLVWUL~�JR�
*DHLOJH��&tRUIDU�QD�FLQHiODFKD�WpDFVDQQD�LV�Py�D�PEtRQQ�DLVWULWKHRLUt�JDLUPL~OD�DJ�SOp�OHR�DJXV�QD�
G~VKOiLQ�LV�VXQWDVDt�D�EKDLQHDQQ�OHLV�DQ�Q*DHLOJH�PDU�VSULRFWKHDQJD�DLVWUL~FKiLQ��%HLGK�EpLP�DU�WKHLF�
QHRODtRFKW�DQ�DLVWUL~FKiLQ�FKXQ�JR�PEHLGK�GR�FKXPDV�DJKDLGK�D�WKDEKDLUW�DU�DQ�PDUJDGK�IRVWDtRFKWD�
DJXV�QD�VFLOHDQQD�ULDFKWDQDFKD�WHDQJD�DJXV�WHLFQHRODtRFKWD�DUDRQ�VHDOEKDLWKH�DFX���
�
3OHDQiLO�7HDQJD��6D�VDLQiEKDU�VHR��VFU~GyIDU�QD�FRLQFKHDSD�DJXV�QD�EHDUWDLV�LV�QXD�DLPVHDUWKD�VQD�
UpLPVt�pDJV~OD�D�WKDJDQQ�IDRL�VFiWK�QD�SOHDQiOD�WHDQJD��DQ�WVRFKWKHDQJHRODtRFKW��DQ�WHDQJHRODtRFKW��
DQ�SKOHDQiLO�VWUDLWpLVHDFK��7i�DQ�VDLQiEKDU�VHR�GtULWKH�DU�GKDRLQH�D�EKIXLO�VSpLV�DFX�L�JF~UVDt�WHDQJD�
DJXV�VQD�EHDODt�pDJV~OD�DU�IpLGLU�GXO�L�EKIHLGKP�DU�SKREDLO�WHDQJD�G¶IKRQQ�VSULRFDQQD�VDLQL~OD�D�EKDLQW�
DPDFK��%UHDWKQyIDU�JR�PLRQ�DU�JKQpLWKH�D�EKDLQHDQQ�OHLV�DQ�ESOHDQiLO�WHDQJD�VD�FKRPKWKpDFV�
QiLVL~QWD�DJXV�LGLUQiLVL~QWD���
5LDFKWDQDLV�LRQWUiOD�%XQFKpLP�����DJ�OHLEKpDO���Qy�����L�JFOiU�LDUFKpLPH�L�UpLPVH�JDROPKDU��PDU�
DRQ�OH�FDLJKGHiQ�ViV~LO�L�VFUtREK�QD�*DHLOJH���
�
,V�IpLGLU�OH�KLDUUWKyLUt�QDFK�EKIXLO�QD�FiLOtRFKWDt�DFDG~OD�FXt�DFX��DFK�D�EKIXLO�DU�D�ODJKDG�F~LJ�EOLDQD�GH�
WKDLWKt�JKDLUPL~LO�DFX�L�UpLPVH�JDROPKDU�G
HDUQiLO�QD�WHDQJD�LDUUDWDV�D�GKpDQDPK�IDRL�FKyUDV�QD�K2OO�
VFRLOH�G¶$LWKHDQWDV�GRQ�5pDPKIKRJKODLP��53/����
'HLVHDQQD�JDLUPH�8OOPKyLGK�DQ�F~UVD�VHR�WK~�FKXQ�WDEKDLUW�IDRL�JKDLUP�LQ�HDUQiLO�QD�WHDQJD��,�
PHDVF�QD�Q�HDJUDtRFKWDt�D�IKRVWDtRQQ�PLF�OpLQQ�GH�FKXLG�DQ�iEKDLU�VHR��Wi�LQVWLWL~LGt�DQ�$RQWDLV�(RU�
SDLJK��LQVWLWL~LGt�DLVWUL~FKiLQ�GH�FKXLG�DQ�6WiLW��FXLGHDFKWDt�SUtREKiLGHDFKD�DLVWUL~FKiLQ��~GDUiLV�
iLWL~OD��HDJUDtRFKWDt�IRUEDUWKD�GH�FKXLG�DQ�6WiLW��LQVWLWL~LGt�RLGHDFKDLV��HDJUDtRFKWDt�SREDLO��VUO��
7iLOOt�¼������VD�EKOLDLQ���¼������VD�EKOLDLQ�L�JFiV�VDRUiQDLJK�QHDPK�$(���
7XLOOHDGK�HRODLV�(RLQ�Ï�'URLJKQHiLQ�
$Q�W$RQDG�$LVWUL~FKiLQ�DJXV�$WHDQJDLUHDFKWD��)yQ�������������������
'RURWK\�1t�8LJtQ�$RQDG�QD�*DHLOJH�)HLGKPt��)yQ�����������������
$FDGDPK�QD�K2OOVFRODtRFKWD�*DHLOJH��2OOVFRLO�QD�KeLUHDQQ��*DLOOLPK����
5�SKRVW������OHDQQWHDQJD#RHJDLOOLPK�LH��,GLUOtRQ�����KWWS���ZZZ�RHJDLOOLPK�LH�DFDGDPK�



6FRLO�7HDQJD�&DQEHUUD�����²DJ�WHDFKW�JR�OXDWK���
 

2�XU�WUDYHOOLQJ�UHSRUWHU�PDQDJHG�WR�FDWFK�XS�
ZLWK�D�UHSUHVHQWDWLYH�RI�WKH�&DQEHUUD�,ULVK�
/DQJXDJH�$VVRFLDWLRQ��&,/$��ZKR�DUH�EXV\�

RUJDQLVLQJ�WKLV�\HDU¶V�VXPPHU�FDPS��+HUH¶V�DQ�XS�
GDWH�RQ�ZKDW¶V�KDSSHQLQJ�DQG�\RX�FDQ�ERRN�QRZ�
XVLQJ�WKH�IO\HU�HQFORVHG�ZLWK�WKLV�QHZVOHWWHU��
7KDQNV�IRU�WDONLQJ�WR�XV��.DDUHQ�6HSKWRQ��FDQ�
\RX�ILUVWO\�WHOO�XV�DERXW�WKH�ZHHNO\�FODVVHV�LQ�
&DQEHUUD��
:HHNO\�FODVVHV�DUH�KHOG�DW�WKH�,ULVK�&OXE�RQ�7XHV�
GD\�HYHQLQJV��H[FHSW�IRU�VFKRRO�KROLGD\V��DW�EHJLQ�
QHU�OHYHO���SP�WR��SP��DQG�KLJKHU�FRQYHUVDWLRQ�
OHYHOV�IURP��SP��7KH�FRQYHUVDWLRQ�JURXS�DW��SP�
DUH�OHG�E\�D�WUDLQHG�WHDFKHU��$OO�LQWHUHVWHG�VSHDNHUV�
DUH�ZHOFRPH��
,V�WKHUH�D�ODUJH�,ULVK�FRPPXQLW\�LQ�&DQEHUUD"�
7KHUH�LV�D�GHGLFDWHG�VPDOO�JURXS�RI�LQWHUHVWHG�,ULVK�
VSHDNHUV�LQ�&DQEHUUD��7KHUH�LV�D�ODUJHU�JURXS���
)ULHQGV�RI�,UHODQG��ZKR�KDYH�D�EURDG�UDQJH�RI�
PHPEHUV�QRW�DOO�RI�ZKRP�DUH�,ULVK�ODQJXDJH�VSHDN�
HUV��7KH\�PHHW�DW�WKH�,ULVK�&OXE�RQ�D�UHJXODU�EDVLV��
)RU�WKRVH�ZKR�PD\�EH�QHZ�WR�WKH�LGHD�WHOO�XV�
ZKDW�WKH�6FRLO�7HDQJD�LQ�-DQXDU\�LV�DOO�DERXW��
7KH�LQDXJXUDO�6FRLO�7HDQJD�&DQEHUUD������LV�D�ORQJ�
�$XVWUDOLD�'D\��ZHHNHQG�RI�,ULVK�ODQJXDJH�DQG�
µFUDLF¶��IXQ���)RU�DQ\RQH�ZKR�ZDQWV�WR�LPSURYH�WKHLU�
,ULVK�VSHDNLQJ��
7KH�VFKRRO�LV�RSHQ�WR�DGXOWV�IURP�DFURVV�$XVWUDOLD��
• FRPSOHWH�QHZFRPHUV�WR�WKH�,ULVK�ODQJXDJH�
• WKRVH�ZKR�ZDQW�WR�LPSURYH�WKHLU�,ULVK��IRU�H[�

DPSOH�WKRVH�ZKR�OHDUQHG�LW�DW�VFKRRO�
• IOXHQW�VSHDNHUV�ZKR�ZDQW�WR�PHHW�WR�FRQYHUVH�

LQ�,ULVK�DQG�WR�KHOS�RWKHUV�OHDUQ��
7KHUH�DUH�FODVVHV�DW�GLIIHUHQW�OHYHOV�WR�VXLW�WKH�,ULVK�
ODQJXDJH�VNLOOV�RI�WKH�SDUWLFLSDQWV��2WKHU�,ULVK�DF�
WLYLWLHV�SURYLGH�D�EUHDN�LQ�D�IULHQGO\�DWPRVSKHUH��
7KHVH�LQFOXGH�WKH�RIILFLDO�RSHQLQJ��WDEOH�TXL]��JXHVW�
VSHDNHU��FRQFHUW��VLQJLQJ��WLQ�ZKLVWOH��PXVLF�DQG�
GDQFH��,QIRUPDO�VHVVLRQV�FRQWLQXH�LQWR�WKH�ZHH�
VPDOO�KRXUV��&RPH�DQG�MRLQ�WKH�IXQ��
&DQEHUUD������SURPLVHV�WR�EH�QHZ�DQG�H[FLW�
LQJ��&DQ�\RX�GHVFULEH�WKH�YHQXH�DQG�IDFLOLWLHV��
�
9HQXH�LV�WKH�<0&$�%XVK�&DSLWDO�/RGJH������'U\DQ�
GUD�6W��2
&RQQRU��$&7 ��

6LQJOH�URRPV�DQG�EXQN�EHGV�DUH�DYDLODEOH�DW�WKH�
<0&$�%XVK�&DSLWDO�/RGJH��0HDOV�DUH�SURYLGHG�IURP�
OXQFK�6DWXUGD\�WKURXJK�WR�EUHDNIDVW�RQ�7XHVGD\�
OXQFK��GLQQHU�DQG�UHIUHVKPHQWV�DUH�SURYLGHG��
7KH�6FRLO�7HDQJD�FRPPHQFHV�DW��SP�RQ�6DWXUGD\�
���-DQXDU\������DQG�ILQLVKHV�DW����QRRQ�RQ�7XHV�
GD\����-DQXDU\������
5HJLVWUDWLRQ�LV�IURP���DP�RQZDUGV�RQ�6DWXUGD\�
�
�
�
�
�
�
�
+RZ�VRRQ�GR�VWXGHQWV�QHHG�WR�DSSO\"�
$SSOLFDWLRQV�DUH�EHLQJ�WDNHQ�QRZ���
+RZ�PDQ\�FODVVHV�GR�\RX�KRSH�WR�KDYH"�
7KHUH�DUH�FODVVHV�DW�ILYH�OHYHOV�WR�VXLW�WKH�,ULVK�ODQ�
JXDJH�VNLOOV�RI�WKH�SDUWLFLSDQWV���
/HYHO����EHJLQQHUV��3HRSOH�ZLWK�QR�SULRU�NQRZOHGJH�
RI�,ULVK�RU�ZKR�KDYH�EHHQ�VWXG\LQJ�IRU�OHVV�WKDQ�
RQH�\HDU���
/HYHO����FRQWLQXLQJ��6WXGHQWV�ZKR�KDYH�QRZ�FRP�
SOHWHG�OHYHO���RU�ZKR�KDYH�VWXGLHG�,ULVK�DW�VRPH�
HDUOLHU�VWDJH�LQ�WKH�SDVW��IRU�H[DPSOH�DW�VFKRRO��
/HYHO����LQWHUPHGLDWH��6WXGHQWV�ZKR�KDYH�EHHQ�
VWXG\LQJ�IRU�DW�OHDVW�WZR�\HDUV�DQG�ZKR�DUH�QRZ�
DSSURDFKLQJ�WKH�FRQYHUVDWLRQ�VWDJH���
/HYHO����DGYDQFHG��*HQHUDOO\��WKRVH�ZKR�DUH�FRP�
IRUWDEOH�IRU�WKH�HQWLUH�OHVVRQ�WR�EH�FRQGXFWHG�LQ�
,ULVK��
/HYHO����FRQYHUVDWLRQ��&RQYHUVDWLRQ�JURXS��,W�LV�DQ�
WLFLSDWHG�WKDW�WKLV�JURXS�ZLOO�EH�OHG�E\�%DUQH\�'HY�
OLQ��
,I�SHRSOH�ZDQW�WR�VSHQG�D�IHZ�H[WUD�GD\V�
VLJKWVHHLQJ�ZKDW�DUH�WKH�WRS�DWWUDFWLRQV�WKDW�
\RX�ZRXOG�UHFRPPHQG�LQ�&DQEHUUD�"�
&DQEHUUD�KDV�WKH�$XVWUDOLDQ�:DU�0HPRULDO�±�DOZD\V�
SRSXODU�ZLWK�YLVLWRUV�±�GLVSOD\V�DUH�FRQVWDQWO\�EHLQJ�
XSGDWHG��$OVR�WKH�1DWLRQDO�DQG�3RUWUDLW�*DOOHULHV�IRU�
DUW�ORYHUV��7KHUH�LV�WKH�1DWLRQDO�0XVHXP�RI�$XVWUD�
OLD�IRU�D�WULS�WKURXJK�KLVWRU\�DV�ZHOO�DV�WKH�'HPRF�
UDF\�0XVHXP��PDUNHWV�DQG�FRIIHH�VKRSV��

/HDWKDQDFK��� $Q�)KXLQQHRJ�*KDHODFK�

 



�����������/HDWKDQDFK���(DUUDFK������

««�DQG�ILQDOO\�.DDUHQ��KRZ�FDQ�LQWHUHVWHG�
VWXGHQWV�FRQWDFW�\RX�ZLWK�DQ\�TXHULHV�DERXW�
6FRLO�7HDQJD�&DQEHUUD������"�
3RWHQWLDO�SDUWLFLSDQWV�FDQ�FRQWDFW�P\VHOI�RQ��
�������������RU�NVNDVOHVWHU#JPDLO�FRP�DQG�WKH�
6HFUHWDU\�6DP�&KHVWHU�E\�HPDLO����
VDPDQWKDBWBFKHVWHU#\DKRR�FRP�DX�
:H�KDYH�D�0HHWXS�VLWH�DW��
KWWS���ZZZ�PHHWXS�FRP�&DQEHUUD�,ULVK�
/DQJXDJH�0HHWXS�������
DQG�D�:HE�SDJH�DOPRVW�FRPSOHWHG��:H�FDQ�DOVR�
EH�IRXQG�RQ�)DFHERRN��
�
7KDQNV�IRU�WDONLQJ�WR�XV�.DDUHQ��ORRN�IRUZDUG�
WR�FDWFKLQJ�XS�DW�6FRLO�7HDQJD�LQ�-DQXDU\�
7i�IiLOWH�URPKDW�DJXV�IHLFILPLG�VLEK�JR�OXDWK���
�
�

�

�
2XU�UHVLGHQW�WUDYHO�JXUX�UHSRUWV�WKDW�««�
�
7KH�ILUVW�IOLJKW�IURP�0HOERXUQH�WR�&DQEHUUD�RQ�D�
6DWXUGD\�LQ�-DQXDU\�LV�ZLWK�4DQWDV�DW������DQG�
WKDW�ZLOO�JHW�\RX�WKHUH�LQ�SOHQW\�RI�WLPH�IRU�DOO�WKH�
DFWLRQ����
�
�

'�LD�GKDRLEK����
,V�PLVH�$LQJHDO�1t�'KiODLJK�DV�*ODVFK~�VDQ�

$OEDQ��7i�Pp�LP¶�FKyQDt�VDQ�$VWUiLO�y�PKt�(DQiLU��
������7KiLQLJ�Pp�JR�GWt�DQ�WtU�VHR�OH�KDJKDLGK�
RLEUH��PDU�WKDLJKGHRLU�VD�GOt�DJXV�WHLFQHRODtRFKW�
QXD�DJ�2OOVFRLO�6ZLQEXUQH���
/H�WDPDOO�DQXDV�WKHDVWDLJK�XDLP�VWDLGpDU�D�
GKpDQDPK�DU�QD�WHDQJDFKD�*RLGHOLF��*DHLOJH�QD�
K$OEDQ�Qy�*DHLOJH��&p�JXU�$OEDQDFK�Pp��ED¶V�eLUH�
VLQVLU�P¶DWKDU��FRV~LO�OHQ�D�OiQ�GDRLQH�L�Q*ODVFK~���
7DU�pLV�PR�WKUiFWDV�3K'�D�FKUtRFKQ~�OH�GpDQDt��
EKHDUWDLJK�Pp�GXO�L�JFHDQQ�iEKDLU�QXD�VWDLGpLU��
PDU�VKDPSOD�QD�WHDQJDFKD�VLQ�D�IKRJKODLP��)DRL�
OiWKDLU�Wi�Pp�DJ�IRJKODLP�QD�*DHLOJH��GH�EKUt�JR�
EKIXLO�Pp�JQyWKDFK�DU�DQ�J&pDGDRLQ�QXDLU�D�
EKtRQQ�UDQJDQQD�*KDHLOJH�QD�K$OEDQ�DU�VL~O���
*R�GWt�VHR�Wi�Pp�DJ�EDLQW�WDLWQHDPK�DV�UDQJ�QD�
WRVDLWKHRLUt�OH�'iLWKL��DJXV�DJ�EXDODGK�OH�GDRLQH�
QXD�GH�JDFK�DRLV�QXDLU�D�EKtRQQ�VRV�DJDLQQ��
�
�

+�L�WKHUH�����
,�DP�$QJHOD�'DO\��$LQJHDO�1L�'KDODLJK��

IURP�*ODVJRZ�LQ�6FRWODQG��,�KDYH�EHHQ�OLYLQJ�LQ�
$XVWUDOLD�VLQFH�-DQXDU\�������,�PRYHG�KHUH�IRU�
ZRUN��WR�VWDUW�D�MRE�DV�D�UHVHDUFK�IHOORZ�LQ�ODZ�DQG�
QHZ�WHFKQRORJ\�DW�6ZLQEXUQH�8QLYHUVLW\���
)RU�VRPH�WLPH�,�KDYH�ZDQWHG�WR�VWXG\�RQH�RI�WKH�
*RLGHOLF�ODQJXDJHV��HLWKHU�6FRWV�*DHOLF�RU�,ULVK��
:KLOH�,�DP�6FRWWLVK��P\�IDWKHU
V�VLGH�RI�WKH�IDPLO\�
KDV�WKHLU�URRWV�LQ�,UHODQG��OLNH�PDQ\�RWKHU�SHRSOH�
IURP�*ODVJRZ��
,�UHFHQWO\�ILQLVKHG�P\�3K'�DQG�GHFLGHG�WR�VWDUW�
VRPH�QHZ�DFWLYLWLHV��LQFOXGLQJ�OHDUQLQJ�RQH�RU�ERWK�
RI�WKHVH�ODQJXDJHV��%XW�WKH�UHDO�UHDVRQ�ZK\�,�DP�
VWXG\LQJ�,ULVK�DQG�QRW�*DHOLF�DW�WKH�PRPHQW�LV�WKDW�
,�DP�EXV\�RQ�:HGQHVGD\�HYHQLQJV�ZKHQ�WKH�6FRWV�
*DHOLF�FODVVHV�DUH�UXQQLQJ�DW�WKH�&HOWLF�&OXE���
6R�IDU�,�KDYH�EHHQ�HQMR\LQJ�WKH�EHJLQQHUV�FODVVHV�
ZLWK�'DLWKL�DQG�PHHWLQJ�ORWV�RI�QHZ�SHRSOH�RI�DOO�
DJHV�GXULQJ�WKH�WHD�EUHDNV��
�
$QJHOD�

/LJ�GRP�Pp�IpLQ�D�FKXU�LQ�DLWKQH�
 

)UDQN��.DDUHQ��6DP��'HFODQ�DJXV�)UDQN�DJ�REDLU�
JR�GLDQ�DU�6FRLO�7HDQJD���



Uinsionn Ó Gormáin (1936-2015)  
 

%�XDODGK�EXLOOH�Ip�GKy�DU�DQ�J&XPDQQ�L�JFLRQQ�
URLQQW�VHDFKWDLQt�DWi�GtUHDFK�WKDUW��,�P%HDO�
WDLQH�FKDLOOHDPDU�&DWKDO�&pLWLQQ��IHDU�D�WKXJ�

WDFDtRFKW�EKXDQ�GRQ�&KXPDQQ�L�JFyQDt��DJXV�VD�
PKt�VHR�FKDLWH�G¶pDJ�iU�Q�8LQVLRQQ�EHDJ�Ï�*RUPiLQ�
LQ�DRLV�D�QDRL�GpDJ�LV�WUt�ILFKLG��GXLQH�HLOH�D�G¶IKDQ�
GtOLV�GDLQJHDQ�GRQ�*KDHLOJH�L�ULWK�D�VKDRO���
�
6DRODtRGK�8LQVLRQQ�L�JFDWKDLU�6ZLIW�DJXV�-R\FH�L�
������DFK�ED�OHLV�DQ�*KDHLOJH�D�WKXJ�Vp�D�GKtOVHDFKW�
yQ�Oi�D�FKXDLJK�Vp�DU�VFRLO�QD�PEDQ�ULDOWD�DU�GW~V�
DJXV�DQVLQ�JR�GWt�QD�%UiLWKUH�&UtRVW~OD���
�
,QD�yLJH�G¶IKUHDVWDO�Vp�DU�UDQJDQQD�*DHLOJH�L�OiU�QD�
FDWKUDFK�DJXV�EKt�Vp�LQD�EKDOO�GHQ�&KXPDQQ�&p�
LWHDQQDLJK��E¶p�VLQ�FUDREK�&KRQUDGK�QD�*DHLOJH�LQD�
UDLEK�DQ�SREODFKWDFKDV�ED�OiLGUH�y�DLPVLU�&KDWKDO�
%UXJKD��3LDUDV�%pDVODt��µ6FHLOJ¶�DJXV�D�OHLWKpLGt��'i�
EKUt�VLQ�Qt�DRQ�LRQDGK�p�JXU�3REODFKWDFK�8LQVLRQQ�
LQD�DLJQH�DJXV�LQD�FKURt���
�
%Kt�D�VPDRLQWH�IpLQ�DLJH�DU�FK~UVDt�SRODLWtRFKWD�LQ�
eLULQQ�IpLQ�DJXV�VDQ�$VWUiLO�FKRPK�PDLWK��DJXV�p�OiQ�
iEDOWD�LDG�D�OpLUL~�GR�FKiFK�LQ�DLUGH�D�JKXWK�>DU�
QGyLJK�EKt�DQ�IHDU�ERFKW�FXLEKHDVDFK�ERGKDU�VQD�
EOLDQWD�GHLUHDQDFKD@����
�
'¶RLEULJK�8LQVLRQQ�L�ESRLVW�pDJV~OD�L�ULWK�D�VKDRO��LQ�
eLULQQ��L�/RQGDLQ�DJXV��y������L�OHLWK��VDQ�DP�D�
EKXDLO�Vp�SRUW�DQVHR�L�0HOERXUQH��'pDUIDt�JXU�VD�
4XHHQVODQG��OH�OLQQ�Gy�EKHLWK�DJ�REDLU�VD�WLRQVFDO�
VKL~FUD��D�FpDG�FKXU�8LQVLRQQ�DLWKQH�DU�VKDRO�QD�
JQiWK�$VWUiODLJK�DJXV�DU�LQLPLUFLJK�y�WKtRUWKD�HLOH�
FKRPK�PDLWK��DFK�OHLV�DQ�EKILFKH�EOLDLQ�LV�GHLUHDQDt�
ED�EKDOO�GHQ�OXFKW�RLEUH�OH�7HOHFRP�>PXUDE�DLQP�DQ�
XOO�FRPKOXFKW�SRLEOt�VLQ�WUiWK�Gi�UDLEK@�DQVHR�L�0HO�
ERXUQH�D�EKt�Vp��p�DJ�REDLU�PDU�JKLROOD�VWyUDLV�DJXV�
p�LQD�VWtREKDUG�Qy�PKDRU�VD�FKHDUGFKXPDQQ��VXOD�
G¶pLULJK�Vp�DV�DU�IDG���
��
6HD��Wi�8LQVLRQQ�LPLWKH�XDLQQ��DFK�LV�IDGD�D�EKHLGK�
FXLPKQHDPK�DLU�DJ�PXLQWLU�QD�*DHLOJH�DJXV�DJ�
eLUHDQQDLJK�L�JFRLWLQQH�L�0HOERXUQH�DJXV�QtRV�IDLGH�
y�WKXDLGK�VD�WtU�VHR��%OHi�&KOLDWKDFK�JR�VPLRU�DE�HD�
8LQVLRQQ�DJXV�WXLQ�QD�FDWKUDFK�~G�DU�D�FKXLG�FDLQWH�
DJXV�DU�D�FKXLG�DPKUiQ��FXPD�%pDUOD�Qy�*DHLOJH�D�
EKt�i�ODEKDLUW�DLJH��&KHDSIi�JXU�GtUHDFK�yQ�DHUIRUW�D�
WKiLQLJ�Vp�Fp�JR�UDLEK�Vp�VDQ�$VWUiLO�OH�QtRV�Py�Qi�
OHDWK�FKpDG�EKOLDLQ����
�
$J�GXO�LVWHDFK�VD�&HOWLF�&OXE�GRP�DV�VHR�DPDFK�
EHLGK�Pp�DJ�GtUL~�PR�VK~LOH�DU�DQ�PERUG�EHDJ�VD�
FK~LQQH�PDU�ED�JKQiWK�OLRP��DFK�IDUDRU��Qt�EKHLGK�
8LQVLRQQ�EHDJ�VXLWH�DQQ�QtRV�Py��SLRQWD�*XLQQHVV�
RV�D�FKRPKDLU�DPDFK���8LQVLRQQ�LQ�HDVQDPK�DJXV�

VLQQ�JR�OpLU�QtRV�ERLFKWH�LQD�pDJPDLV��e�VLQ�UiLWH�LV�
LDG�PXLQWLU�8t�*KRUPiLQ�JR�KiLULWKH�D�EKHLGK�WKtRV�
OH�FDLOOL~LQW�D�GHDUWKiLU��D�Q�XQFDLO�DJXV�D�VHDQXQ�
FDLO��JDQ�WUiFKW�DU�DQ�VOXD�PyU�D�EKt�L�OiWKDLU�DJ�DQ�
WVRFKUDLG�L�6SULQJYDOH�&HPHWHU\��7DLVSHiQDGK�p�VQD�
VFpDOWD�JULQQ�PDU�JKHDOO�DLU�D�EKt�DJ�D�VKHDQFKDLUGH�
0XLULV�Ï�0yUGKD�DJXV�6L~Q�8t�0KDROGRPKQDLJK��
&KRPK�PDLWK�OH�VLQ�EKDLQ�JDFK�GXLQH�D�EKt�DQQ�WDLW�
QHDPK�DV�D�UDLEK�OH�Ui�LQD�WKDREK�DJ�EHLUW�QLD�%UH�
DQGiQ�DJXV�6HQiQ��DJXV�DV�DQ�WHDFKWDLUHDFKW�yQD�
QHDFK�7UHDVD�L�6DVDQD��ED�Ut�VRLOpLU�DQ�JUi�D�EKt�DJ�
D�PKXLQWLU�GR�µXQFOH�9LQFH¶���
�
&p�D�GKHLPKQL~�QDFK�UDLEK�DQ�IHDU�IpLQ�VXLWH�VD�
FK~LQQH��D�FKHDQQ�LQD�OHDWKOiPK�DLJH�DJ�pLVWHDFKW�
DJXV�DQ�PLRQJKiLUH�DU�D�EKpDO�L�JFyQDt��6OiQ�JR�
GHR��D�8LQVLRQQ��yOIDLPLG�JORLQH�GHQ�OHDQQ�GXEK�
%OHi�&OLDWKDFK�L�QGtO�FXLPKQH�RUW��
�
�
&ULRVWyLU�Ï�0DRQDLJK�
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

/HDWKDQDFK��� $Q�)KXLQQHRJ�*KDHODFK�

�
5HPLQGHU��

�
�7KH�ILQDO�QLJKW�RI�WKLUG�WHUP�LV�RQ�
7XHV���WK�6HSWHPEHU��VR�FRPH�XS�WR�
OHYHO���LQ�WKH�&HOWLF�&OXE�ZKHUH�ZH�
ZLOO�EH�VKRZLQJ�YLGHRV���7KH�PDLQ�
IHDWXUH�LV�DQ�HSLVRGH�IURP�WKH�DF�

FODLPHG�KLVWRULFDO�79�VHULHV��
6HDFKWDU�QD�&iVFD�

1HHG�DQ�H[WUD�ERRNLQJ�IRUP�"��
�

�$GGLWLRQDO�FRSLHV�RI�WKLV�QHZVOHWWHU��
LQFOXGLQJ�WKH�6FRLO�7HDQJD�ERRNLQJ�
IRUP�FDQ�EH�SULQWHG�RII�IURP�RXU�

ZHEVLWH��
ZZZ�JDHLOJHVDQDVWUDLO�FRP�

�



,PSRUWDQW�1RWLFH�7R�$OO�&XPDQQ�0HPEHUV�
�

�����������/HDWKDQDFK���(DUUDFK������

2�XU�JRRJOLQJ�*DHLOJHRLUt�KDYH�IRXQG�DQRWKHU�ZHHNO\�,ULVK�FODVV��,W
V�LQ�:DVKLQJWRQ�'&�LQ�WKH�&KHY\�
&KDVH�3DYLOLRQ�DW������:LVFRQVLQ�$YHQXH��,I�\RX�DUH�HYHU�LQ�WKH�DUHD�GURS�LQ�IRU�D�FKDW�DV�
*DHLOJH��7KHLU�ZHEVLWH�LV�DW�KWWSV���OHWVOHDUQLULVK�ZRUGSUHVV�FRP�DERXW����� 

 

�
�
�
�
�

<�RXU�PHPEHUVKLS�RI�&XPDQQ�*DHLOJH�QD�K$VWUiLOH�GRHV�QRW�LQFOXGH�PHPEHUVKLS�RI�WKH�&HOWLF�&OXE��
EXW�XS�WR�QRZ�WKH�&OXE�KDYH�WUHDWHG�XV�DV�D�³FRUSRUDWH�PHPEHU´�WKHUHE\�DOORZLQJ�DQ\�RI�RXU�RZQ�
PHPEHUV�WR�EH�RQ�WKH�SUHPLVHV�ZLWKRXW�EHLQJ�VLJQHG�LQ��

�
)URP�-XO\������ZH�KDYH�EHHQ�DGYLVHG�E\�WKH�&OXE�WKDW�FRUSRUDWH�PHPEHUVKLS�QR�ORQJHU�H[LVWV�DQG�WKDW�
WR�EH�RQ�WKH�SUHPLVHV�DIWHU�WKDW�GDWH�\RX�PXVW�EH�HLWKHU����
�

z��&HOWLF�&OXE�IXOO�PHPEHU��FRVW�����S�D���
z��&HOWLF�&OXE�VRFLDO�PHPEHU��FRVW�����S�D���
z��*XHVW�ZKR�KDV�EHHQ�VLJQHG�LQ�E\�D�IXOO�PHPEHU�

�
1RWH�WKDW�VRFLDO�PHPEHUVKLS�RI�WKH�&&�FDUULHV�QR�SULYLOHJHV�RWKHU�WKDQ�HQWU\�WR�WKH�SUHPLVHV��6R�LI�\RX�
ZDQW�FKHDSHU�SULFHV�DW�WKH�EDU�\RX�PXVW�EHFRPH�D�IXOO�PHPEHU��:H�HQFRXUDJH�DOO�RXU�RZQ�PHPEHUV�WR�
EHFRPH�HLWKHU�IXOO�RU�VRFLDO�&&�PHPEHUV���
�
,I�\RX�GR�QRW�GR�WKLV�\RX�ZLOO�QHHG�WR�EH�VLJQHG�LQ�WR�WKH�EXLOGLQJ�HDFK�ZHHN��RWKHUZLVH�\RX�
DUH�XQODZIXOO\�RQ�WKH�SUHPLVHV�DQG�FRXOG�EH�DVNHG�WR�OHDYH�E\�WKH�VWDII��,I�WKDW�KDSSHQV�ZH�
FDQQRW�KHOS�\RX����
�
7R�WDNH�RXW�&HOWLF�&OXE�PHPEHUVKLS��HLWKHU�IXOO�RU�VRFLDO��\RX�PXVW�GHDO�ZLWK�WKH�&OXE�GLUHFWO\�DQG�SD\�
WKHP�WKH�DSSURSULDWH�IHH�ZKHQ�VXEPLWWLQJ�\RXU�DSSOLFDWLRQ��0HPEHUVKLS�IRUPV�DUH�DYDLODEOH�LQ�WKH�EDU�
DQG�DOVR�RQOLQH���
�
7KH�&RPPLWWHH�RI�&XPDQQ�*DHLOJH�QD�K$VWUiLOH��$XJXVW������



&XPDQQ�*DHLOJH�QD�K$VWUiLOH�7HR���
�

,5,6+�/$1*8$*(�$662&,$7,21�2)�$8675$/,$�,1&���
�
�

&XPDQQ�*DHLOJH�QD�K$VWUiLOH��WKH�,ULVK�/DQJXDJH�$VVRFLDWLRQ�RI�$XVWUDOLD�LV�D�QRW�IRU�SURILW�RUJDQLVD�
WLRQ�UXQ�HQWLUHO\�E\�YROXQWHHU�WXWRUV�DQG�D�YROXQWDU\�FRPPLWWHH�RI�PDQDJHPHQW��7KH�&XPDQQ�LV�QRQ�
SROLWLFDO�DQG�QRQ�VHFWDULDQ��,WV�DLP�LV�WR�SURPRWH�WKH�*DHOLF�ODQJXDJH�DV�D�VHFRQG�ODQJXDJH�ZLWKLQ�WKH�
$XVWUDOLDQ�FRPPXQLW\��DQG�WR�IRUP�QHWZRUNV�ZLWK�RWKHU�FXOWXUDO��KHULWDJH�DQG�*DHOLF�VSHDNLQJ�JURXSV��
)RUPDOO\�HVWDEOLVKHG�EDFN�LQ�������WKH�,/$$�RIIHUV�VWUXFWXUHG�ZHHNO\�ODQJXDJH�FODVVHV�WR��VWXGHQWV�RI�
DOO�DJHV��QDWLRQDOLWLHV��DQG�ZDONV�RI�OLIH��DFURVV�D�UDQJH�RI�OHYHOV�²�DEVROXWH�EHJLQQHUV��EDVLF��LQWHUPH�
GLDWH��DGYDQFHG�²�DV�ZHOO�DV�WKH�RSSRUWXQLW\�WR�SUDFWLFH�DQG�FRQYHUVH�WRJHWKHU�LQ�D�VXSSRUWLYH�HQYL�
URQPHQW���
�
0HPEHUV�UHFHLYH�D�TXDUWHUO\�QHZVOHWWHU��DFFHVV�WR�WKH�OLEUDU\��DQG�DOVR�HQMR\�ZHHNO\�VLQJLQJ�DQG�LQIRU�
PDO�FRQYHUVDWLRQ�VHVVLRQV��DV�ZHOO�DV�SDUWLFLSDWLRQ�LQ�VRFLDO�HYHQWV�DQG�UHVLGHQWLDO�ODQJXDJH�VFKRROV���

 

,ULVK�/DQJXDJH�$VVRFLDWLRQ�RI�$XVWUDOLD�,QF�������4XHHQ�6WUHHW��0HOERXUQH�9,&��������
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